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MEMORANDUM 
 
To: Members of the Housing Commission 
From: Mary Cele Smith, Housing Planner (msmith@cityhpil.com) and 
 Date: September 25, 2013 
 
RE: HOUSING COMMISSION PACKET FOR 10-2-2013 MEETING 
 
Note: Dinner will be served at 6:00 p.m.    
The packet contains the following documents: 
 
Part A.  Priority Items 
• Regular Meeting Agenda 
• Agenda Item IV. (Action Needed) Approval of Minutes 

• Meeting Minutes for September 11th Regular Meeting  
• Agenda Item V.  Scheduled Business 

• 1. (Action Needed)  Items for Omnibus Vote Consideration 
• Payment of Invoices: None at present 

• 2.  (Discussion and Consideration) Application to the Affordable Housing Trust 
Fund from Community Partners for Affordable Housing for their Operating Grant 
for 2013.  Supporting Materials: 
• Request from Robert Anthony, Executive Director 
• 2012 – 2013 Annual Report 

• 3.   (Discussion and Consideration) Housing Commission Peers, Walnut Place, 
Ravinia, and Sunset Woods. Supporting Materials: 
• September  2013 Management Report  
• Summary of Capital Improvements for Peers and Walnut Place  
• Accounts Receivable Up-Date  
• Summary Spreadsheets:  Highland Park Housing Reserve Balances prepared 8/31/13 
• Housing Trust Fund Fiscal Year 2013, Unaudited through 8/31/13 (to be distributed 

later) 
• 4.  (Consideration) 2014 Meeting Resolution.  Supporting Materials: 

• 2014 Meeting Resolution  
 

Part B.  Detailed and Optional Material 
• Financial Reports for Peers, Walnut, and Ravinia Housing Associations and for Sunset 

Woods Housing Association for the month ending August 31, 2013 
•  IL Secretary of State Annual Report for Ravinia Housing 
• Richard Florida, Atlantic Cities, Place Matters, “Why the U.S. Needs to Fall out of Love with 

Homeownership,” September 17, 2013. 
 
c: 
 David Knapp, City Manager 
 Joel Fontane, Jr., Director of Community Development 
 Linda Sloan, Planning Division Manager 
 Peter Friedman, Corporation Counsel 
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Public Notice 
 
In accordance with the Statutes of the State of Illinois, and the Ordinances of the City of Highland Park, 
the Regular Meeting of the City of Highland Park Housing Commission, the Peers Housing Association, 
Walnut Housing Association, Ravinia Housing Association and Sunset Woods Association will be held at 
the hour of 6:30 P.M. on Wednesday, October 2, 2013 at City Hall, 1707 St. Johns Avenue, Highland 
Park, Illinois.  The Meeting will be held in the Pre-Session Room on the second floor.  
 

City of Highland Park 
Housing Commission 

Wednesday, October 2, 2013, at 6:30 p.m. 
AGENDA 

 
I. Call to order 
 
II. Roll Call 
 
III. Business from the Public (Citizens Wishing to Be Heard Regarding Items not Listed 

on the Agenda) 
 
IV. Approval of Minutes –September 11, 2013  Regular Meeting 
 
V. Scheduled Business 
 

1. Consideration of Application to the Affordable Housing Trust Fund from Community 
Partners for Affordable Housing for their Operating Grant for 2013 

 
2. Items for Omnibus Vote Consideration  

• Payment of Invoices:   
• None at Present 

 
3. Housing Commission Peers, Walnut, Ravinia, and Sunset Woods 

- Management Report 
- Property Report 
- Update on Peers window replacement and ac project  
- Discussion regarding plans for  Ravinia Housing Residents’ Meetings  
- Sunset Woods 

 
4. Consideration of 2014 Meeting Resolution  

 
VI. Executive Session for Matters relating to Real Estate Acquisition, Litigation, and 

Personnel Matters 
 

VII. Other Business 
 

VIII. Adjournment 
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Draft 
 

MINUTES OF A REGULAR MEETING OF THE 
HOUSING COMMISSION OF THE CITY OF HIGHLAND PARK, ILLINOIS 

 
 
MEETING DATE:  Wednesday September 11, 2013 
 
MEETING LOCATION: Mayor’s Conference Room, City Hall,  
    1707 St. Johns Avenue, Highland Park, IL  
CALL TO ORDER 
 
At 6:30 p.m., Chair Jami Sharfman called to order the regular meeting of the Highland Park 
Housing Commission, the Peers Housing Association, the Ravinia Housing Association, the 
Walnut Housing Association, and the Sunset Woods Association. Each of the Commissioners 
also serves as Directors of each of the Housing Associations.  The Chair asked Planner M. Smith 
to call the roll.   
 
ROLL CALL 
 
Commissioners Present:    Adler, Kaltman, Meek, Naftzger, Sharfman, and Wigodner 
           
Commissioners Absent:   None  
 
Student Representative:  Gerber 
 
Chair Sharfman declared that a quorum was present.  
 
Council Liaison Present:    Blumberg  
 
Staff Liaisons Present:    Planner M. Smith and Planner L. Smith 
 
BUSINESS FROM THE PUBLIC (Citizens Wishing to be Heard Regarding Items not 
Listed on the Agenda) 
 
There was no business from the public on items not listed on the Agenda. 
 
APPROVAL OF MINUTES 
 
Regular Meeting of the Housing Commission – August 7, 2013  
Commissioner Wigodner moved approval of minutes of the regular meeting of the Housing 
Commission, the Peers Housing Association, the Ravinia Housing Association, the Walnut 
Housing Association, and the Sunset Woods Association held on August 7, 2013.  Commissioner 
Meek seconded the motion.  
 
On a roll call vote:   
 Voting Yea: Adler, Kaltman, Meek, Naftzger, Sharfman, and Wigodner 
 Voting Nay: None 
  
The Chair declared that the motion passed unanimously. 
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SCHEDULED BUSINESS 

 
1. Items for Omnibus Vote Consideration  

Payment of Invoices: Planner M. Smith presented invoice #46166 for payment from 
Schwartz Insurance for the Directors & Officers’ Liability coverage for the Housing 
Associations for $1,708.00.  The amount is the same as last year.   

 
Chair Sharfman entertained a motion to approve payment of the invoice from Schwartz 
Insurance for the Directors and Officers’ Liability insurance for $1,708.00.  Commissioner 
Kaltman moved approval of payment of invoice #46166 from Schwartz Insurance for the 
Directors and Officers’ Liability insurance policy for $1,708.00.  Commissioner Naftzger 
seconded the motion. 
 
On a voice vote, Chair Sharfman declared that the motion passed unanimously. 
 
2. Housing Commission Peers, Walnut, Ravinia, and Sunset Woods 
Management Report 
Chair Sharfman reviewed the Management Report from the packet.  Planner M. Smith 
distributed a revised report for the Affordable Housing Trust Fund. 
 
Property Operations Report 
There was no additional discussion of the financial reports. 
 
Update on Peers window replacement and air conditioning project 
Planner M. Smith read Ms. Polly Kuehl’s email on the project’s status.  The project team no 
longer plans to install a prototype unit.  The main reason for the prototype unit was to ensure that 
there would be sufficient unoccupied space for the air conditioning sleeve in the wall in the 
second and third floor apartments.  Unoccupied space means that there are no other structural 
items running through the space or any pipes or wires.  Bruce Sterling, the project consultant, 
said that it would be cheaper and easier to access the space from the inside and take 
measurements.  Today they are removing drywall next to the bay framing and some drywall on 
the demising wall in order to take measurements.  They also will inspect the 36 units on the 2nd 
and 3rd floors to confirm that the wall length is the same.  The cost will be about $1,800.  
Following this, the architect will prepare the documents for design review.  
 
While the Commissioners did not object to this new plan, they expressed their concern that the 
project team had not made more progress since the last Commission meeting and directed 
Planner M. Smith to contact Ms. Polly Kuehl, Senior Vice President, Evergreen Real Estate 
Services, and ask her to convey to the project team the need to renew their sense of urgency.   
 
Review of Revised Highland Park Housing Tenant Application 
Chair Sharfman reviewed the revised questions on the tenant application.  The purpose of the 
changes is to enhance safety and security.   The revised application includes a question about 
criminal charges for all members of the household.  The former application only asked about 
convictions.   Commissioner Meek asked staff to find out whether the screening company can 
identify violations of municipal ordinances, such as Highland Park’s parental responsibility 
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ordinance.  The Commissioners directed staff to send the revised application to Corporation 
Counsel for additional review.   
 
Discussion regarding Communication process between Management Company and Police 
Department 
Chair Sharfman reported that the Police Department established a standing Freedom of 
Information Act (FOIA) request with Evergreen staff for the weekly police blotter that the media 
receive.  After Evergreen staff reviews the police blotter, Evergreen staff can submit a FOIA for 
more detailed information on the charges. The Police Department then will provide more 
information if it is available and not subject to confidentiality or privacy issues.  The Police 
Department cannot release information on juveniles, because privacy laws protect juvenile 
records for children 17 years and younger, unless they are charged as adults.  
 
Commissioner Wigodner said that Police Chief Shafer also spoke about Wheeling’s parental 
responsibility ordinance during the recent meeting at the Police Department with Evergreen 
Management staff.  While Highland Park has a parental responsibility ordinance, that includes 
graffiti and underage drinking, the language in the Wheeling ordinance is broader.  Councilman 
Blumberg said that it is not likely that the Highland Park ordinance can be made broader.  One of 
the reasons is that broader language can trigger confidentiality concerns with juvenile 
identification.    
 
Report on Meeting with HUD staff 
Chair Sharfman reported on the meeting with Housing and Urban Development (HUD) staff that 
she attended on September 4th.  Mayor Rotering, Police Chief Shafer, Commissioner Meek, 
Evergreen staff and Planners L. and M. Smith also attended.  Two HUD staff toured the two 
Ravinia family housing campuses and discussed additional options for safety and security.  
Planner L. Smith said that HUD staff indicated that the plan for camera installation is likely to 
receive approval, but that the Ravinia budget does not have funds for additional staffing or social 
services.  As a result of the meeting discussion, Evergreen and City staff will implement the 
following plans: 

• Security cameras for both locations.  Ms. Kuehl is reviewing proposals now; 
• On-site monitoring on a temporary basis.  Vacant town homes will be used for shared 

office space for both Evergreen staff and the Police Department.  It is anticipated that 
two town homes on St. Johns will become vacant.  While the units undergo rehab and 
Evergreen selects new tenants, each town home will serve as an additional 
administrative office for Evergreen and a place where police officers can write up 
reports or take a break.  Between the two town homes, it is likely that this will provide 
about 4 months of on-site monitoring during the day and evening.  This plan is easy to 
implement, has little additional cost to the development, and does not require HUD 
approval;  

• Meeting with residents to discuss the security improvements at the two sites and to hear 
their concerns; and  

• Social service component.  Police Chief Shafer said that the new Police Department 
social worker would be available to the families, and the Commission and City staff will 
investigate ways to engage family residents with the community’s resources.  

 
The City already has plans for a series of neighborhood meetings.  The Ravinia family residents 
will be invited to the one in their area.   
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Sunset Woods 
Planner M. Smith reported that sales of the condominiums continue to be strong, and there are 
only one or two condos remaining for sale.   
 
3. Discussion of Community Resources for Families in Highland Park Section 8 Housing  
The Commissioners had a preliminary discussion regarding identifying community resources for 
the Section 8 family residents.   This project is part of the Commission’s 2014 work plan.  Chair 
Sharfman observed that this would require active engagement in order to connect the families 
with the community’s resources.  Commissioner Naftzger said that her experience working for 
the Federal Home Loan Bank of Chicago indicated that the most successful projects were ones 
with specific activities and services, including a memorandum of understanding, between the 
affordable housing residents and the service organization.   
 
In answer to a Commissioner question, Planner L. Smith said that he would check to see if 
Highland Park welcome packets are available for the Ravinia family residents. 
 
EXECUTIVE SESSION  
There was no Executive Session. 
 
OTHER BUSINESS 
 
Planner M. Smith distributed the City’s new Social Media policy, which she also emailed to the 
Commissioners earlier. 
 
ADJOURNMENT 
 
Chair Sharfman entertained a motion to adjourn the meeting.  Commissioner Wigodner moved to 
adjourn.  Commissioner Naftzger seconded the motion.  
 
On a voice vote, Chair Sharfman declared that the motion passed unanimously. 
 
The Housing Commission adjourned its meeting at 8:15 p.m. 
 
Submitted respectfully: 
 
Mary Cele Smith 
Housing Planner 
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September 24, 2013 
 
Ms. Jami Sharfman 
Highland Park Housing Commission 
C/O Community Development 
1150 Half Day Road 
Highland Park, IL 60035 
 
Dear Chairman Sharfman, 
 
As you know, Community Partners for Affordable Housing (CPAH) is a 501(c)(3) 
nonprofit Community Housing Development Organization (CHDO) that was 
initiated by the City of Highland Park in 2003 to expand the supply of 
permanently affordable housing in the community. The City also created the 
Highland Park Housing Trust Fund in 2003 to help support CPAH’s activities. As 
such, CPAH applies annually for Housing Trust Fund dollars to help support 
both project and operating activities. 
 
In its early years, approximately 90% of CPAH’s funding originated from the 
Highland Park Housing Trust Fund. The organization has been actively working 
to expand and diversify its funding base. As such, the Housing Trust Fund now 
typically represents less than 50% of project funding and approximately 46% of 
operating funds. The average investment of Housing Trust Fund dollars per 
permanently affordable home has been reduced from $125,000 to $67,500. 
 
As you also know, CPAH began collaborating with other communities in the 
region to create a best- practice model that will be more effective, efficient and 
sustainable. Under this model, project funding originates from the community 
where the home is located and operating funding is pro-rated based on the 
percentage of staff time spent in each community. In 2013, approximately 70% 
of staff time was spent on Highland Park activities representing $126,000 
($185,000 X 70%) of CPAH’s operating budget. This letter serves as a formal 
funding request of $85,000 for 2013 CPAH operating costs, which was the 
amount budgeted by the Housing Commission for 2013.  
 
Whereas CPAH previously submitted its annual operating request at the 
beginning of each year, CPAH now submits its annual operating request (on a 
reimbursement basis) towards the end of each year to be sure that actual staff 
time spent in each community is consistent with the operating request. 
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Highland Park Highlights from the past 12 months include: 
 

 Completed the rehabilitation and sale of 538 Barberry Road, Highland Park. 
 Completed the rehabilitation and sale of 637 Glenview Avenue, Highland Park 
 Facilitated re-sale of 355 Temple Avenue, Highland Park. 
 Facilitated re-sale of 357 Temple Avenue, Highland Park. 
 Facilitated re-sale of 3491 Dato Avenue, Highland Park. 
 Facilitated re-sale and lease-to-own of 560 Vine Avenue, Highland Park. 
 Acquired and leased condo unit at 1250 Park Avenue, Highland Park. 
 Acquired and currently rehabilitating 704 Broadview Avenue, Highland Park. 
 Acquired and currently rehabilitating 2484 Highmoor Road, Highland Park 

 Acquired and currently rehabilitating 1578 Cloverdale, Highland Park. 
 Acquisition of 1446 Lincoln Place scheduled for November 29, 2013 
 Secured $272,000 in Lake County HOME funds for scattered site acquisition and rehabilitation; an 

additional $215,000 is anticipated in December 2013. 
 Secured $50,000 grant from the IL Department of Commerce and Economic Opportunity for 

scattered site acquisition and rehabilitation. 
 Facilitated successful 10th Anniversary Event netting over $33,000 and raising awareness about 

affordable housing. 

 Raised over $43,000 in individual, private donations. 
 Coordinated several volunteer days with Mesirow Financial, Congregation Solel, First Bank of 

Highland Park, Lake Forest Bank & Trust and other community partners. 

 Partnered with First Bank of Highland Park to create a revolving loan fund for CPAH residents who 
need assistance with critical home repairs. 

 Continued to provide homeowner services and stewardship such as refinances, assistance with 
property taxes, maintenance classes, resident picnic, sharing website and other supports. 
 

Operating funds are primarily used to support staff salaries in relation to the acquisition, rehabilitation and 
sales of the scattered site preservation program. Operating costs are pro-rated per community based on 
the percentage of staff time spent in each community. Specific duties include identification of properties 
for acquisition, negotiating acquisitions, managing the construction/rehabilitation process, coordinating 
professional services (inspectors, appraisals, contractors, lawyers, etc.), marketing homes, managing the 
application process, qualifying prospective buyers, organizing and maintaining the applicant waiting list, 
providing or arranging for pre-purchase counseling, selecting applicants, coordinating mortgages with 
lenders, executing and managing purchase and sales contracts, coordinating property transfer closings, 
coordinating appropriate property tax assessments, ongoing homebuyer services, refinances and re-sales, 
long-term grant and affordability compliance, securing additional project and operating funding, 
inclusionary housing program administration, financial administration, board development and general 
organizational / 501(C)(3) administration. 
 
Attached is a copy of our 2013 operating budget as well as our 2012-2013 Annual Report. As always, we 
sincerely appreciate all of the support and leadership provided by the Housing Commission; it has made 
the City of Highland Park and CPAH recognized as a model and true leader on affordable housing 
throughout the region. Please don’t hesitate to contact me at 847-681-8746 (office) or 847-800-4140 
(cell) or ranthony@cpahousing.org with any questions. 
 
Sincerely, 
 
 
Rob Anthony 
Executive Director 
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        2013 Operating Budget 

  Income     
      Individual Contributions 19,000 
      Corporate/Business Grants 15,000 
      Lake County/CHDO Operating Funds 12,000 
      Foundation Grants 10,000 
      Highland Park Housing Trust Fund 85,000 
      Lake Forest Operating Funds 25,000 
      Other Fundraising 7,500 
      Ground Lease Fees 11,250 
    

 
Interest-Savings/Short-Term Inv 250 

  Total Income 185,000 

  Expense     
    

 
Salaries, Benefits & Payroll Taxes (2 FTE) 140,265 

      Accounting Fees 7,700 
      Legal Fees 1,500 
      Misc Professional Services 2,000 
      Supplies 2,000 
      Telephone & Telecommunications 2,500 
      Postage, Shipping, Delivery 1,500 
      Copying 2,000 
      Books, Subscriptions, Reference 500 
      Printing 4,000 
      Board Meeting expenses 500 
      Utilities 550 
      Travel & Meetings 2,000 
      Printing/Promotional 3,000 
      Constant Contact Marketing 500 
      Advertising Expenses 3,000 
      Advisory Board Expenses 500 
      Events /Open Houses/Other 2,500 
      Bank/Credit Card Donation Chrg 750 
      Membership Dues - Organization 1,000 
      Financial Software Subscription 850 
      Staff Development 500 
      General Liability Insurance 850 
      D & O Insurance 1,500 
      Workers Comp 1,000 
      Organizational (corp.) Expenses 535 
      Office Equipment 1,000 
      Misc 500 
    Total Expenses 185,000 

          

  Net Operating Income 0 
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Celebrating
Years!

2012-2013 Report

Look At Us Now
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Our Mission
To provide access to quality housing that is permanently

affordable for current and future generations

“…We got finally [the] opportunity 
to buy the house and for us it was like 
[the] American dream. Finally it came 
true…. I can say I am rich not because 
I have got the money on my account, 
but because I can live here.”
 — Marek, CPAH homeowner

Marek’s words speak volumes about Community  
Partners for Affordable Housing (CPAH) and the work that it does. 
CPAH makes a real difference, improving lives by allowing those 
with low to moderate incomes to live in our community. Ten years 
ago, CPAH was a concept. Today, it is a thriving non-profit, with an  
inventory of 45 affordable units located throughout Highland Park and  
three recently completed single family homes in Lake Forest. To date, CPAH 
has served over 50 local households and, because properties will remain  
permanently affordable, it will likely serve over 500 families in these units alone 
over the next 100 years. Low and moderate income earners who work in the 
community, divorced parents with greatly diminished incomes, families who 

have suffered the loss of the primary wage earner, and indi-
viduals who have lost their jobs have been helped by CPAH. 

Watch the brief video on CPAH’s website (cpahousing.org) 
featuring Marek, other CPAH homeowners, and community 
volunteers to hear for yourself  how CPAH benefits the commu-
nity. After watching the video and reading through this report, 
I am confident you will want to help us continue to make a real  
difference. Thank you for your past and enduring support.

Terri Olian, Board President
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O
ur daughter Kayla was born 
with cerebral palsy.  At the 
time, we were living in an 
apartment because it was what 
we could afford.  However, as 

hard as we tried to make ends meet, we 
soon could not afford the apartment and 
had no choice but to return to live with 
our families.  Kayla and I moved in with 
my mother, and Rene moved in with his 
mother.  Kayla really missed her father 
even though he came over every day to 
get her ready for school. 

After saving for several years, it was 
clear that we could not afford a home or 
a wheel chair accessible apartment to be 
together as a family.  However, leaving 
Highland Park would mean removing 
Kayla from her school where she not only 
felt secure, but was receiving therapy and 
much needed special services, including 
having a helper.  Rene and I both went 
to school in Highland Park, and being 
near our family here was important for 
our daughter.

One day, my co-worker told me about 
CPAH and I started the process of applying for an affordable home. Even though I was really excited 
at the thought, I didn’t want to see the available homes because I didn’t want to be disappointed! 

When I learned that we would have the opportunity to live in a CPAH home, I was thrilled, and the 
house was just the break we needed.  Being able to live in a house in Highland Park enabled Kayla to 
stay in the same school and continue to receive the special services she needs.  Now, Rene, Kayla and 
I feel like we have a new beginning as a family, and we feel very optimistic about the future.

Jackie’s Story
“...it was clear that we couldn’t afford a home or a
wheelchair accessible apartment to be together...”
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CPAH Keeps Growing
Our homes and newest homeowners tell our story

A 
family of four moved into this then new Hyacinth 
Place townhome in 2009. Now that family has  
purchased a single family home close by (at market 

rate) and this townhome is serving another family need-
ing affordable housing. CPAH homes remain affordable 
forever, serving family after family.

“We work hard, we saved, and then we had the op-
portunity to buy this CPAH house. Now it is home for 
us, and we couldn’t be happier.“ 

–Jose, CPAH homeowner

CPAH cleaned up this foreclosed house which is now 
home to a local restaurant worker and his family. 
Not only are the new owners building equity in the 

home, but they have a much appreciated sense of perma-
nency. By bringing this house back to life, CPAH also 
improved the neighborhood. The home will always be 
part of CPAH’s stock of permanently affordable homes in 
Highland Park, a benefit to the entire community.

Talk about a great commute! The Highland Park 
Hospital employee who lives here with her three boys 
walks to work, which leaves more money and time to 

spend with her family, not to mention a negligible car-
bon footprint.  This single mom was ecstatic to be able to 
remain in Highland Park after her divorce.
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CPAH’s green rehab of this home included installing 
energy efficient windows and appliances as well as 
air-tight spray foam insulation. Not only are green 

improvements good for the environment, but they  
can also save CPAH homeowners 40% a month on utility 
bills. (See the story of Jackie, Kayla and this 
home on p. 1).

“As a single parent , our housing costs were making it 
impossible to stay in the community. Then we found 
CPAH and our home, and now we look ahead to a 
bright future.“ —Joy, CPAH homeowner

CPAH acquired this house, which was foreclosed and 
had fallen into disrepair, with the help of Lake  
Forest Bank & Trust. It is now home to a single mom 

and her three children who had previously been renting a 
home. Unable to continue paying the rent without  
completely depleting their savings, they were making 
plans to move out of the area when they found CPAH. 
Now they are living close to school, town and transporta-
tion in a home they love. Their mortgage, property taxes 
and homeowners insurance total about half of what they 
were paying in rent. And the entire block is delighted that 
this cleaned up home is now in their neighborhood!
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Our 10th Anniversary
Improving lives and communities by preserving and

developing affordable homes since 2003 

A look back...
TEMPLE AVENUE, 2004 
These homes on Temple Avenue, built in 
2004, are CPAH’s first affordable homes. 
They provide not only a lovely place to live, 
but also a home ownership opportunity for 
6 local families, including staff of Highland 
Park Hospital, Highland Park High School 
and the City of Highland Park.

HYACINTH PLACE, 2008
Hyacinth Place, constructed in 2008, has 10 affordable 
units that are owner occupied and 4 rental units. It is the 
first Leadership in Energy and Environmental Design 
(LEED) Gold Certified affordable housing in Illinois. 
CPAH is committed to promoting environments that are 
as “green” as possible for its residents and for the community. 

SINGLE FAMILY HOMES 
CPAH now has 25 affordable single family homes 
“scattered” throughout Highland Park and Lake 
Forest. Many of these homes were blighted or in 
foreclosure when CPAH turned them into  
valuable assets for the community.

Temple Avenue
Townhomes today

CPAH’s orginal Board members, along with former Mayor 
Belsky and others at the ribbon cutting for Temple Avenue 
Townhomes
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Work and Play
Service Days, July 4th Parade, Open Houses, and more...

A Good Neighbor...

Afforable Housing Bus 
Tour, 2010

CPAH landscape training for
its homeowners

An “Open House”—meeting 
the residents CPAH lends a hand at 

Beach Clean Up Day

July 4th Parade

CPAH volunteers lend some 
muscle and finesse to fixing 
up houses that will be homes 
for low income families
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The Anniversary Celebration

CPAH Turns10 
Saluting the past and 
looking ahead to the future

CPAH homeowner Julie Rubin 
tells her story

Honorees Betsy Lassar, Jeff Nathan, 
Ernie Reinstein and Howard Wender 
share a laugh 

Rachele Wright, Steve Madden, 
David Lee, from lead sponsor Wintrust 
Community Bank, with CPAH Board 
Member Tom Morsch

Enjoying the “Vibe”

Three of the architects of the Highland 
Park Affordable Housing Plan which 
created CPAH: Dan Kaufman,  
Lee Smith, and Honoree Betsy Lassar

All grown up: This mother and 
daughter live (along with the rest of 
the family) in one of the first affordable 
single family homes created by High-
land Park as part of its early affordable 
housing initiatives.  See front cover for 
original photo of the whole family

Lead Sponsor ($5000)
Highland Park Bank & Trust,  
A Wintrust Community Bank

Sponsor ($2500)
Brinshore Development
Morgante Wilson Architects

Architect ($1000)
BMO Harris Bank
Richard Cortesi
First Bank of Highland Park
Valerie and David Gaines
Betsy and Scott Lassar
Ronnie and Alan Schwartz

Builder ($500) 
American Enterprise Bank
Marcia Bogolub and Phil Kaplan
Jill and Doug Hirsh
Susan and Jonathan Kaden
Priscilla and Steven Kersten
Jami and Howard Sharfman
Beth and Nate Tross

Crew Member ($250)
Amy and Gary Bazelon
Marjorie and Richard Ettlinger
Arlene and Mark Frommer
Lisa Mason Ganfield
Laura and Larry Gerber
David and Ginny Glasner
Janice and Joel Goldblatt
Bruce and Laurie Kaden
Barbara and Dennis Kessler
Sheryl and John Leonard
Caryn and Jon Levey
Greg Moyer
Mark Muller
Terri and Rob Olian
Robin and Jonathan Plotkin
Laurie Reinstein
Joan Restko
Ellen and Steve Rogin
Yumi and Doug Ross
Gabrielle and David Rousso
David Seidman
Sara and Michael Sher
Robin and David Small
Mary Smith and Eli Siegel
Barry and Judy Spitzer
Karen and Herb Wander
Nadine and Rick Woldenberg
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2012 Financials

ASSETS    
Current Assets    
Cash and Cash Equivalents  378,768  
Grants & Accounts Receivable  270,171  
Escrow Deposits  14,430  
Buildings Held for Sale  252,094 915,463 
Property and Equipment, Less,         
   Accumulated Depreciation of $147,546   1,546,971 
    

Land Leased to Home Buyers   4,290,264 
    

TOTAL ASSETS   $6,752,698*  
    

LIABILITIES AND NET ASSETS     
Current Liabilities    
Accrued Expenses  20,100  
Security Deposits  7,375  
Current Portions of Mortgage Loans Payable  285,397 312,872 
   

Mortgage Loans Payable, Less Current Portions Above  327,210 
    

TOTAL LIABILITIES   640,082 
    

Net Assets    
Unrestricted  5,861,104  
Temporarily Restricted  251,512 6,112,616 
    

TOTAL LIABILITIES AND NET ASSETS   $6,752,698* 
_________________________________________________________________________ 

Audited Statement of Activities and Changes in Net Assets for the Year Ended December 31, 2012 
    

SUPPORT AND REVENUES Unrestricted Restricted      Total 
Grants and Other Revenues    
  Government Grants 149,189 150,000 299,189 
  Other Contributions 75,253  75,253 
  Rental Income 68,720  68,720 
  Interest 204  204 
  Other Income 9,165  9,165 
  Assets Released from Restrictions 333,188 (333,188) - 
TOTAL GRANTS AND OTHER REVENUES 635,719  (183,188)  452,531 
    

Sales of Dwelling Units 1,730,078  1,730,078 
Cost of Sales (Including subsidies of $709,125) (1,615,665)  (1,615,665) 
Excess Costs over Proceeds 114,413  114,413 
TOTAL INCOME 750,132  (183,188)  566,944  
    

EXPENSES    
     Program Services 254,941  254,941 
     Administration 19,935                                  19,935 
TOTAL EXPENSES 274,876                        274,876  
    

Increase (Decrease) in Net Assets 475,256 (183,188) 292,068 
    

Net Assets Beginning of Year 5,385,848 434,700 5,820,548 
    

Net Assets End of Year $5,861,104  $251,512  $6,112,616*  
   
  *Includes the appraised value of parcels leased to homeowners, which are restricted through 99-year, renewable ground leases. 
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2012 Supporters
Thank you to our generous donors who help 

CPAH nuture strong, diverse communities

Partners  
Gifts of $5000 or more
@Properties Friends &  
   Neighbors Community Fund
First Bank of Highland Park
Janice and Joel Goldblatt
Lake Forest Housing  
   Trust Board
Highland Park Housing 
   Commission
Lake County HOME Program
Moraine Township

Benefactor 
Gifts from $1000  - $4999 
John and Christine Bakalar
—In honor of Jonathan Kaden
Meg and Tim Callahan
—In honor of Jeff & Lori Nathan, 
Terri Olian and Janice Goldblatt

Richard Cortesi
Jan and Jack Frigo
David and Valerie Gaines
Jill and Doug Hirsh
Priscilla and Steven Kersten
Betsy and Scott Lassar
Mrs. Martin A. Levine
Morgante Wilson Architects
Beth and Nate Tross
American Enterprise Bank
Congregation Solel
First Midwest Bank
Illinois Dept. of Commerce & 
   Economic Opportunity

Lake Forest Bank & Trust
Trillium Foundation
West Deerfield Township

Advocate
Gifts from $500 - $999
David and Betsy Brint
Todd and Henry Budnik
Tim and Jill Cunniff
Sheila and Joe Gutman
Jonathan and Susan Kaden
Stephen Kant
Amy and Dan Kaufman
Coby and Julie Kraff
Caryn and Jon Levey
—In honor of Rob Anthony and 
Amy Kaufman
Carolyn Read and Rob Anthony
Jami and Howard Sharfman
Janet and Walter Swartz

Leader
Gifts from $250 - $499
Anne Flanigan Bassi and Vic Bassi
—In honor of Besty Lasser
Amy and Gary Bazelon
—In memory of Jaclyn Santos-
Sacremento
Phil Kaplan and Marcia Bogolub
Tricia Bowdidge and 
   Dennis Heskel
Jean Butzen
Carefree Comfort
Henry Crown and Company
Denise and Scott Davis
Shelly and Steve Dreifuss
Lisa Mason Ganfield
—In honor of Joy Gayter
Julia and Mark Gerstein
—In honor of Robert Gerstein
Linda and Randy Green
Diane and Joel Jastromb
—In honor of Terri Olian

Bruce and Lauren Kaden
—In honor of Jonathan Kaden
Barbara and Dennis Kessler
Caryl and Burt Lasko
Debbie and Cory Lipoff
Steven and Barbara Lippai
Jill and Kenny Motew
Jack and Madeleine Neems
Terri and Rob Olian
—In honor of Lyla Avery Gray, 
Jackson Isenberg and Lucy Pink-
water & Doug Lucterhand
Dottie Palombo
Robin and Jonathan Plotkin
—In honor of Terri Olian
Dan Schwartz and 
   Charla Reinganum
Laurie Reinstein
Jennifer and Paul Rosenblum
Cheryl and John Seder
Sara and Michael Sher
—In honor of Betsy Lassar
Jeffrey Silverman
Herb and Karen Wander
Elizabeth Wippman

Supporter
Gifts from $150 - $249
Ann Airey
Grant and Laurie Bagan
Michael Belsky
—In honor of Terri Olian
Gail and Andrew Brown
Scott and Maureen Byron
Marvin R. Cohen and 
   Jane Richman
—In honor of Betsy Lassar
Rochelle and Irv Distelheim
Rabbi Bruce Elder
Cyndi and Steve Elkins
Marjorie and Richard Ettlinger
—In honor of Laurie Reinstein
Bryna and Ed Gamson

Georgann and Jim Humphrey
—In honor of Janet Swartz
Wendy Leopold and Lee Smith
—In memory of Bob and Clara 
Smith & Bob and Elinor Leopold
Jean and Stanley Meadows
Lois and Hugo Melvoin
Diane and Jim Moore
Moritz Family Foundation
Mark Muller
Jeff and Lori Nathan
Jack and Madeleine Neems
Davida and Rick Nelson
Wendy and Wayne Rhodes
Mayor Nancy and Rob Rotering
Jamie and Marty Schrero
Wendy Shorr and 
   Stuart Gelfman 
Ginny Shulte
Judy and Barry Spitzer
—In honor of Nate Tross
Kathy and Ronald Sonenthal
Jody and Dean Weinberg
Janet and David Wigodner
Debbie and Jeffrey Zaluda

Friends
$100 - $149
Elise and Peter Barack
Jack Balkey and Kathy Jacques
Nancy and Richard Becker
Glenn and Elizabeth Becker
Bunny and Jordy Berger
Sue Berman and Steve Libowsky 
Sue and Mitchell Berk
Barbara and Jack Bierig
Nancie Blatt
Linda and David Blumberg
Lisa and Paul Blumberg
Sue and Tony Blumberg
Sue and Steve Carlson
Marie Conenna
Merle Teitelbaum Cowin
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Pat and Jay Denenberg
—In honor of Lynn and  
Ken Denenberg
Carol and Leon Dragon
Marilyn and Stanley Eisenstein
—In honor of Janet Swartz
Paul and Mandi Frank
Janet and Merrill Freed
Bonny and Harvey Gaffen
—In honor of Betsy Lassar
Jill Graham
Helene and Robert Gerstein
Debi and Joe Gordon
Susie and Louis Greenwald
Barbara and Stuart Hochwert
Irene Hoffman
Judy Isenberg
Lee and Sheldon Karon
Linda Kellough
Nate and Alison Kinard
Joanne and Gary Kirshenbaum
—In honor of Terri Olian
Bob and Wendy Kopka
—In honor of Mark Muller
Steve and Lori Korol

Kraft Foods
Nancy and Hal Krent
Marc and Sharon Leaf
Cathie and Mark Levitt
Susan and Anthony Licata
Michael and Terri Lipsitz
—In honor of Terri Olian
Linda and Steven Mandel
Rabbi Steve and Patty Mason

Linda Matthew
—In memory of Norm Matthew
Marilyn and Gary Meyers
—In honor of Jami Sharfman
Lorri and David Newman
—In memory of Marvin Newman
Jill and Chris Noon
Rhoda and Dan Pierce
Ernie Reinstein
Sue and Alan Resnick
Joan and Michael Restko
Anne and Harry Rosenfeld
Gabrielle and David Rousso
—In honor of Amy & Dan 
Kaufman and Terri Olian
Charles and Louise Saltzman
Robert Sharfman
—In honor of Jami Sharfman
Cathy and Joel Schneider
Gerald and Geraldine Sherman
Debbie and Hank Shulruff
Silberstein Orthodontics
—In memory of Mamie Roger
Amy and Andy Small
Julie and Rick Smith
Joyce Chams Spitz and Jim Spitz
Deborah and Bruce Spitzer
Stacy and Mark Sternberg
Strategic Wealth Partners
Susie and John Sultan
Ellen Wallace and Steve Gould
Esther and Michael Weiner
Brenda and Moshe Weitzberg
—In honor of Amy Kaufman and 
Terri Olian
Judy Wexler and Bruce Menkes
Carol and Abbott Wolfe
Lisa and Richard Worsek
—In honor of Terri Olian
Jill and Rob Wynbrandt
Caren and Lloyd Yanis
Debbie and Burt Zirin
Amy Zisook and David Rosen
—In honor of Amy Kaufman

Gifts up to $100
Jody Adler and Michael Fisher
Michael and Phyllis Agostino
Amy Amdur
Enid and Larry Arnowitz
Ia Backstrom
Cheryl and Ted Banks
Deberah Bernstein
Judith and Sam Bernstein
Sue and Chadd Berkun
Tamar and Gidon Berman
Mark Blumenthal
Honey and Dan Bronson
Ruth Buhai
Carolyn Cerf
Jacqueline and Steve Chilow
Rena and Sonny Cohen
Cathy Czerniak
Sarah and Stan Dietzel
Ellen and Robert Doppelt
Rose and Larry Feder
Sue Fieldman and Ed Zifkin
Ruth Freer
Coleen and Marc Friedman
Lauren Beth Gash and 
   Gregg Garmisa
—In honor of Janet Swartz,  
Amy Kaufman and Terri Olian
Miriam and Sherman Gerber
Nicole and Aaron Gerber
Mark and Leslie Gilhooley
Laurie and Doug Hart
Sally and Tim Higginson
Randy and Jim Holzman
Eugene Hotchkiss
Marge and George Howard
Tom Johnson
Nancy Karp
Eva Kulik
Peg and Bob Laemle
Luisa and Leo Lara
Kerry and Michael Leaf
Bill and Beth Levin

Leslie and Stephen Lipschultz
Mimi Lutwak and Steve Fitzgerald
—In honor of Terri Olian
Marcia and Michael Lyman
Steve Madden
Lyla Marder
Renee and Paul Mattaliano
Mark and Barbara Mehlman
Carol and Neil Meltzer
Gloria and Mike Morison
Adam Natanshon
Susan and Wes Nissen
Mary Jo Papich
Beth and Ted Pickus
Jerry Rudman
Pam and Kerry Saltzman
Melissa and Howard Silverman
Carol Spielman
Sharon Stein
Dan and Susan Swett

Cheryl and Peter Waldstein
Charlene Warren
—In honor of Eva Kulik
Lori Weisskopf
Lyn and Robert Wise
—In memory of Monica Zinn’s 
mother
Arlene and Aaron Wolff
Lauren and Gary Wool

@Properties 
Community Partner 

Award Recipient

2012 
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BOARD OF DIRECTORS
Terri Olian, President
Community Volunteer

Janice Goldblatt, Vice President
Broker, @Properties

Michael Agostino, Secretary
Cabinet Maker and Carpenter
Resident Representative

Ernie Reinstein, Treasurer
Community Volunteer

Gidon Berman
Independent Instructor
Resident Representative

Carla Eason
Owner, Body Works by Carla

Eva Kulik
Childcare Provider
Resident Representative

Elizabeth Lassar
Policy Analyst, BPI

Tom Morsch
Managing Director, PFM Group
Chairman, Lake Forest Housing Trust 
Board 

Kathryn Naftzger
Highland Park Housing Commissioner

Jeff Nathan
President, Building Inspectors Consortium

Peggy O’Connor
Author
Resident Representative

Jose Rodriguez
Waiter
Resident Representative

Kim Stone
Councilwoman, City of Highland Park

Nathan Tross
President, NRT Trading

Fred Wilson
Partner, Morgante Wilson Architects

ADVISORY BOARD
Anne Flanigan Bassi
Supervisor, Moraine Township

Robert Braun
Vice President, American Enterprise Bank

David Brint
Principal, Brinshore Development LLC 

Tom Decker
President, Chicago Green Insulation

Jack Frigo
President, Frigo & Company

David Gaines
VP Investments, Marcus & Mililchap

Jonathan Kaden
Partner, Dentons US LLP

Jon Levey
Executive Vice President, 
GreenChoice Bank

Beth Martin
North Shore Marketing Coodinator,  
Coldwell Banker

Mark Muller
President, Fulton Developers

Janet Swartz
Lake County Affordable Housing  
Commissioner

Marc Zisook
Vice President, First Bank of Highland Park

EVANSTON ADVISORY BOARD
Jean Butzen
President, Mission Plus Strategy Consulting

Owen Beacom
Managing Director, First Bank & Trust

Sue Carlson
Community Advocate

Betty Ester
Community Advocate

Jill Graham
Professor Emerita/Business, Loyola U. 
Chicago

Jane Grover
Alderman, City of Evanston

John Leonard
Associate Principal, Morgante Wilson 
Architects

Jackie Mack
VP/Sales, Jameson Sotheby International 
Realty

Lee Smith
Senior Planner, City of Highland Park

William Stafford
CFO, Evanston Township High School

Mark Stec
Senior Vice President, North Shore  
Community Bank 

Lou Weathers
Senior Advocate & Real Estate Consultant

David White
Director Real Estate/Capital Markets,  
WCD Group

Community Partners for  
Affordable Housing
400 Central Avenue, Suite 111
Highland Park, IL 60035
847-681-8746
www.cpahousing.org
Email: cpah@cpahousing.org

Design by Stefanie Rosenfeld
srosenfeld2@gmail.com

STAFF
Rob Anthony
Executive Director

Amy Kaufman
Director of Community Relations

Board of Directors
Celebrating

Years!
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Highland Park Housing Commission

Reserve Balances
Date: 8/31/2013

Sunset  
Account Name Frank B. Peers Walnut Place Ravinia Housing Woods TOTAL

Checking (Property) 36,946 17,442 6,156 22,608

Security Deposit 22,797 21,198 8,485 10,503

Replacement Reserve 154,814 178,095 561,125 0

Residual Receipts 31,875 27,095 0 0

Operating Reserve 0 0 16 9,117
(Construction Escrow)

Association Money 104,561 81,928 128,535
Market Checking

Association Small 12,643 8,792
Business Checking

Association Receivable/(Liability) -258,832
1)  Due from Hsg. Trst. Fd 277 GB 7,492 Total
2)  Due from Hsg. Trst Fd. Emerg. 689 A/R
3)  Due from Sunset Woods 258,832

Association CDs Maturity
CD #1 1/7/2014 505,554
CD #2 10/7/2013 506,201

Association MaxSafe 1,113,142
Money Market

TOTAL 2,650,985 348,391 657,710 -79,277
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A RESOLUTION SETTING THE SCHEDULE OF REGULAR MEETINGS OF THE 
HOUSING COMMISSION OF THE CITY OF HIGHLAND PARK 

 
 

WHEREAS, Act 120 of Chapter 5, Illinois Compiled Statutes, requires the Housing Commission to give 
public notice of its schedule of regular meetings at the beginning of each calendar or fiscal year; 
 
NOW, THEREFORE, BE IT RESOLVED BY THE HOUSING COMMISSION OF THE CITY OF 
HIGHLAND PARK, LAKE COUNTY, ILLINOIS, THAT: 
 
SECTION ONE: The Housing Commission of the City of Highland Park, Lake County, Illinois, adopts 
hereby the public notice of its regular meetings in the following form: 
 

"PUBLIC NOTICE 
 

 The Housing Commission of the City of Highland Park will convene at 6:30 p.m. at City Hall, 
1707 St. Johns Avenue, Highland Park, Illinois, to conduct its regular meetings during calendar 
year 2014 upon the following dates: 

 
January 8 

February 5 
March 5 
April 9 
May 7 
June 4 
July 2 

August 6 
September 3 

October 1 
November 5 
December 3  

 
SECTION TWO: The Secretary of the Housing Commission of the City of Highland Park is directed 
hereby to post a copy of the Public Notice contained in this Resolution in the City Hall and to supply 
copies of this Notice as and in the manner provided by law. 
 
SECTION THREE: This Resolution shall be in full force and effect from and after its passage and 
approval in the manner provided by law. 
 
PASSED:  October 2, 2013 
 
APPROVED:  October 2, 2013 
 
 
  ______________________________________  
 Jami L. Sharfman, Chairperson 
ATTEST: 
 
 ______________________________________     
Mary Cele Smith, Housing Commission Staff liaison 

31



32



33



34



35



36



37



38



39



40



41



42



43



44



45



46



Current Month

Actual

Current Month

Budget

Current 

Month

Year to Date

Actual

Year to Date

Budget

Year to 

Date

Revenues

Rents 8,819.00$             9,388.00$             (569.00) 69,911.00$           75,103.00$           (5,192.00)

Late & NSF Fees 0.00 0.00 0.00 10.00 0.00 10.00

Interest Income Assn 34.84 0.00 34.84 287.05 0.00 287.05

Interest Income 0.00 0.00 0.00 23.89 0.00 23.89

Total Revenues 8,853.84 9,388.00 (534.16) 70,231.94 75,103.00 (4,871.06)

Cost of Sales

Total Cost of Sales 0.00 0.00 0.00 0.00 0.00 0.00

Gross Profit 8,853.84 9,388.00 (534.16) 70,231.94 75,103.00 (4,871.06)

Expenses

Office Supplies 0.00 8.00 (8.00) 34.50 64.00 (29.50)

Management Fee 664.69 610.00 54.69 4,537.50 4,880.00 (342.50)

Legal and Accounting Assn 3,925.00 0.00 3,925.00 17,025.00 0.00 17,025.00

Audit Expense 0.00 0.00 0.00 15.00 0.00 15.00

Credit Ck Fees 0.00 4.00 (4.00) 0.00 32.00 (32.00)

Carpet Cleaning 525.00 0.00 525.00 525.00 0.00 525.00

Heating & Air 0.00 42.00 (42.00) 463.95 332.00 131.95

Electrical & Plumbing Maint 125.00 42.00 83.00 536.45 332.00 204.45

Painting & Decorating Assn 0.00 83.00 (83.00) 0.00 668.00 (668.00)

Painting & Decorating 0.00 0.00 0.00 995.00 0.00 995.00

Appliance Repairs 335.20 42.00 293.20 720.20 332.00 388.20

Supplies 290.92 42.00 248.92 338.21 332.00 6.21

Locks Assn 0.00 0.00 0.00 168.00 0.00 168.00

Locks 0.00 0.00 0.00 117.50 0.00 117.50

Carpet 0.00 42.00 (42.00) 1,060.00 332.00 728.00

Maintenance 0.00 42.00 (42.00) 730.81 332.00 398.81

Sunset Woods Housing 

Income Statement

Compared with Budget

For the Eight Months Ending August 31, 2013

9/25/2013 at 5:27 PM For Management Purposes Only
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Current Month

Actual

Current Month

Budget

Current 

Month

Year to Date

Actual

Year to Date

Budget

Year to 

Date

Security 0.00 8.00 (8.00) 0.00 64.00 (64.00)

Condo Assessment Rental Units 2,471.86 3,166.00 (694.14) 19,717.04 25,334.00 (5,616.96)

Cable TV 510.00 584.00 (74.00) 4,080.00 4,666.00 (586.00)

Real Estate tax expense 6,392.20 1,250.00 5,142.20 12,784.40 10,000.00 2,784.40

Loan Interest 1,677.76 2,500.00 (822.24) 13,215.70 20,000.00 (6,784.30)

Filing Fees Assn 10.00 0.00 10.00 20.00 0.00 20.00

Bldg Insurance 0.00 217.00 (217.00) 0.00 1,732.00 (1,732.00)

Total Expenses 16,927.63 8,682.00 8,245.63 77,084.26 69,432.00 7,652.26

Net Income 8,073.79)($           706.00$                (8,779.79) 6,852.32)($           5,671.00$             (12,523.32)

9/25/2013 at 5:27 PM For Management Purposes Only
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ASSETS

Current Assets

Assn FBHP Checking 8,791.90$             

FBHP General Checking 16,148.27

FBHP Security Dep. Savings 10,502.52

Assn FBHP Savings 128,535.07

FBHP Savings 9,116.42

Financing Costs 8,135.00

Tax Reserve 13,069.73

Accounts Receivable 1,051.00

Total Current Assets 195,349.91

Property and Equipment

Building 1,552,988.40

Building Unit 231 135,000.32

Building Unit 319 134,999.62

Accum Dep Building (397,956.00)

Accum Amort-Financing Fees (678.00)

Total Property and Equipment 1,424,354.34

Other Assets

Total Other Assets 0.00

Total Assets 1,619,704.25$      

LIABILITIES AND CAPITAL

Current Liabilities

Due to Peers Housing Assn 258,832.40$         

Sunset Woods Housing 

Balance Sheet

August 31, 2013

9/25/2013 at 5:27 PM Unaudited - For Management Purposes Only
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Accrued RE Tax 12,784.40

Accrued RE Taxes Assn 6,434.84

Security Deposits 8,731.00

Total Current Liabilities 286,782.64

Long-Term Liabilities

Notes Payable, Lake Co 72,231.18

Notes Payable, FHLB 432,402.69

Notes Payable, IHDA 139,719.60

Total Long-Term Liabilities 644,353.47

Total Liabilities 931,136.11

Capital

Equity-Retained Earnings 695,420.46

Net Income (6,852.32)

Total Capital 688,568.14

Total Liabilities & Capital 1,619,704.25$      

9/25/2013 at 5:27 PM Unaudited - For Management Purposes Only
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Date Trans No Type Trans Desc Deposit Amt Withdrawal Amt Balance

Beginning Balance 22,782.14

8/1/13 1526 Withdrawal Sunset Woods Condominium Assoc 2,971.86 19,810.28

8/1/13 8/1/13 Deposit Tenant 274.00 20,084.28

Deposit Tenant 650.00 20,734.28

Deposit Tenant 585.00 21,319.28

Deposit Tenant 649.00 21,968.28

Deposit Tenant 241.00 22,209.28

Deposit Tenant 247.00 22,456.28

Deposit Tenant 374.00 22,830.28

8/1/13 loan1308 Other ihda/auto pymt 100.00 22,730.28

8/5/13 1527 Withdrawal Carefree Comfort, Inc. 270.20 22,460.08

8/5/13 1528 Withdrawal The Sherwin-Williams Co. 288.21 22,171.87

8/5/13 8/8/13 Deposit Tenant 380.00 22,551.87

Deposit Tenant 795.00 23,346.87

Deposit Tenant 159.00 23,505.87

Deposit Tenant 418.00 23,923.87

Deposit Tenant 204.00 24,127.87

Deposit Tenant 240.00 24,367.87

Deposit Tenant 423.00 24,790.87

Deposit Tenant 835.00 25,625.87

8/14/13 1529 Withdrawal RC Paint & Home Improvements 125.00 25,500.87

8/15/13 8/20/13 Deposit Tenant 439.00 25,939.87

Deposit Tenant 87.00 26,026.87

Deposit Tenant 800.00 26,826.87

Deposit Tenant 63.00 26,889.87

8/22/13 1530 Withdrawal Duraclean Services 525.00 26,364.87

8/22/13 1531 Withdrawal Housing Opportunity Dev. Corp. 664.69 25,700.18

8/26/13 8/27/13 Deposit Tenant 290.00 25,990.18

8/26/13 loan1308 Other FBHP/auto pymt 3,382.00 22,608.18

8/29/13 1532 Withdrawal Housing Opportunity Dev. Corp. 2.71 22,605.47

8/29/13 1533 Withdrawal U & E Service 65.00 22,540.47

8/29/13 1534 Withdrawal Lake County Collector 3,001.50 19,538.97

8/29/13 1535 Withdrawal Lake County Collector 3,390.70 16,148.27

Total 8,153.00 14,786.87

Sunset Woods Housing 

Account  Register
For the Period From Aug 1, 2013 to Aug 31, 2013

1103M13 - FBHP General Checking

9/25/2013 at 5:28 PM Page: 1
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Ending balance checking 22,608$        

Ending balance operating reserve 9,117$          

TOTAL 31,725$        

Sunset Woods -July 31, 2013
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Current Month

Actual

Current Month

Budget

Current Month

Variance

Year to Date

Actual

Year to Date

Budget

Year to Date

Variance

Revenues

Rents 2,123.00$             0.00$                    2,123.00 16,984.00$           0.00$                    16,984.00

Interest Income 0.00 0.00 0.00 1.93 0.00 1.93

Total Revenues 2,123.00 0.00 2,123.00 16,985.93 0.00 16,985.93

Cost of Sales

Total Cost of Sales 0.00 0.00 0.00 0.00 0.00 0.00

Gross Profit 2,123.00 0.00 2,123.00 16,985.93 0.00 16,985.93

Expenses

Office Supplies 0.00 0.00 0.00 11.50 0.00 11.50

Management Fee 137.99 0.00 137.99 1,103.83 0.00 1,103.83

Carpet Cleaning 300.00 0.00 300.00 300.00 0.00 300.00

Electrical & Plumbing Maint 140.00 0.00 140.00 200.00 0.00 200.00

Locks 0.00 0.00 0.00 118.90 0.00 118.90

Condo Asst Rental Units 603.30 0.00 603.30 4,812.28 0.00 4,812.28

Cable TV 85.00 0.00 85.00 680.00 0.00 680.00

Real Estate tax expense 3,217.42 0.00 3,217.42 6,434.84 0.00 6,434.84

Total Expenses 4,483.71 0.00 4,483.71 13,661.35 0.00 13,661.35

Net Income 2,360.71)($           0.00$                    (2,360.71) 3,324.58$             0.00$                    3,324.58

SWA Rental

Income Statement

Compared with Budget

For the Eight Months Ending August 31, 2013

9/25/2013 at 5:31 PM For Management Purposes Only
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ASSETS

Current Assets

FBHP Checking 16,455.10$           

FBHP Security Dep Savings 2,221.27

Total Current Assets 18,676.37

Property and Equipment

Total Property and Equipment 0.00

Other Assets

Total Other Assets 0.00

Total Assets 18,676.37$           

LIABILITIES AND CAPITAL

Current Liabilities

Security Deposits 2,123.00$             

Total Current Liabilities 2,123.00

Long-Term Liabilities

Total Long-Term Liabilities 0.00

Total Liabilities 2,123.00

Capital

Equity-Retained Earnings 13,228.79

Net Income 3,324.58

Total Capital 16,553.37

Total Liabilities & Capital 18,676.37$           

SWA Rental

Balance Sheet

August 31, 2013

9/25/2013 at 5:33 PM Unaudited - For Management Purposes Only
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Date Trans No Type Trans Desc Deposit Amt Withdrawal Amt Balance

Beginning Balance 18,815.81

8/1/13 1072 Withdrawal Sunset Woods Condominium Assoc 688.30 18,127.51

8/7/13 8/8/13 Deposit Tenant 1,090.00 19,217.51

Deposit Tenant 1,033.00 20,250.51

8/14/13 1073 Withdrawal RC Paint & Home Improvement 140.00 20,110.51

8/22/13 1074 Withdrawal Duraclean Restoration Speciali 300.00 19,810.51

8/22/13 1075 Withdrawal Housing Opportunity Developmen 137.99 19,672.52

8/29/13 1076 Withdrawal Lake County Collector 3,217.42 16,455.10

Total 2,123.00 4,483.71

SWA Rental

Account  Register
For the Period From Aug 1, 2013 to Aug 31, 2013

1103M14 - FBHP Checking

9/25/2013 at 5:32 PM Page: 1
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