
Public Notice 
 
In accordance with the Statutes of the State of Illinois and the Ordinances of the City of Highland Park, a 
Regular Meeting of the City of Highland Park Housing Commission, the Peers Housing Association, 
Walnut Housing Association, Ravinia Housing Association and Sunset Woods Association will be held at 
the hour of 6:30 P.M. on Wednesday, August 5, 2015 at City Hall, 1707 St. Johns Avenue, Highland 
Park, Illinois.  The Meeting will be held in the Pre-Session Room on the second floor.  
 

City of Highland Park 
Housing Commission 

Wednesday, August 5, 2015, at 6:30 p.m. 
AGENDA 

 
I. Call to order 
 
II. Roll Call 
 
III. Business from the Public (Citizens Wishing to Be Heard Regarding Items not Listed 

on the Agenda) 
 
IV. Approval of Minutes – July 1, 2015 

 
V. Scheduled Business 
 

1. Items for Omnibus Vote Consideration  
• Payment of Invoices:   
• Full Circle Architects, LLC for Invoice #5108 for reimbursable structural 

engineering services for the Peers window and air conditioner replacement project 
for $1179.75  

 
2. Housing Commission Peers, Walnut, Ravinia, and Sunset Woods 

- Sunset Woods: 
 Introduction of Housing Opportunity Development Corporation staff 
 Discussion and Consideration of draft Promissory Note 
 Other Sunset Woods business 

- Management Report 
- Property Report 
- Discussion and consideration of 5-year capital plans for Peers and Walnut Place 
- Consideration of the revised draft parking lot lease agreement between the Ravinia 

Housing Association and the City of Highland Park 
- Update on obtaining appraisals for Peers and Walnut Place  
- Update on the Peers window and air conditioning project 

 
3. Consideration of 2016 Work Plans and Budgets for the Housing Commission and 

Affordable Housing Trust Fund 
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Housing Commission Agenda 
August 5, 2015 

Posted at City Hall on Friday, July 31, 2015 before 5:00 p.m. 
 

VI. Executive Session for Matters relating to Real Estate Acquisition, Litigation, and 
Personnel Matters 
 

VII. Other Business 
 

VIII. Adjournment 
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 PROMISSORY NOTE 
 
 
$258,832.50 August ____, 2015 
 
 

FOR VALUE RECEIVED, SUNSET WOODS ASSOCIATION, an Illinois not-for-profit 
corporation (“Borrower”), having an office at 1150 Half Day Road, Highland Park, Illinois 60035, 
promises to pay to the order of PEERS HOUSING ASSOCIATION, an Illinois not-for-profit 
corporation (“Lender”), at its office at 1150 Half Day Road, Highland Park, Illinois 60035, or such 
other place as the holder hereof may designate in writing from time to time, the principal sum of 
Two Hundred Fifty-Eight Thousand Eight Hundred Thirty-Two and 50/100 Dollars ($258,832.50), 
on demand, without interest, except as expressly provided below. 

  
 This Promissory Note (this “Note”) evidences the aggregate outstanding principal balance of 
the following loans made by Lender to Borrower: 
 

(i) On or about December 5, 2008, Lender made a loan to Borrower in the principal 
amount of $178,000.00, the proceeds of which were used by Borrower to acquire 
Unit 231 in the Sunset Woods Condominiums located at 891 Central Avenue, 
Highland Park, Illinois (the “Sunset Woods Condominiums”); 

 
(ii) On or about February 24, 2009, Lender made a loan to Borrower in the principal 

amount of $188,500.00, the proceeds of which were used by Borrower to acquire 
Unit 319 in the Sunset Woods Condominiums; and 

 
(iii) On or about July 6, 2009, Lender made a loan to Borrower in the principal amount of 

$132,000.00, the proceeds of which were used by Borrower to acquire Unit 104 in 
the Sunset Woods Condominiums,  

 
portions of which loans have been repaid by Borrower to Lender as follows: 
 
(a) On or about June 25, 2010, Borrower repaid $111,957.50 to Lender from the net 

proceeds received by Borrower from the sale of Unit 104 in the Sunset Woods 
Condominiums; and 

 
(b) On or about February 1, 2011, Borrower repaid $127,710.00 to Lender from the net 

proceeds received by Borrower from the sale of Unit 321 in the Sunset Woods 
Condominiums. 

 
As a result, as of the date of this Note, the aggregate outstanding principal balance of the 
aforementioned loans is $258,832.50. 

 
This Note may be prepaid by Borrower at any time and from time to time, in whole or in part, 

without premium or penalty. 
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The outstanding principal balance of this Note is due and payable immediately upon written 
demand delivered by Lender to Borrower at any time and from time to time; provided, however, that 
if at any time and from time to time, Borrower sells any condominium unit in the Sunset Woods 
Condominiums now or hereafter owned by Borrower (whether or not such condominium unit is 
specified above in this Note), concurrently with the closing of any such sale, Borrower shall pay to 
Lender, without presentment, demand or further notice of any kind from Lender, the net proceeds 
realized by Borrower from any such sale, as a repayment of the principal evidenced by this Note. 

 
Except as expressly provided below, no interest shall accrue or be payable on or with respect 

to the outstanding principal balance of this Note.  Notwithstanding anything contained in this Note to 
the contrary, if Borrower fails to make any principal payment when due pursuant to this Note, and 
such failure continues uncured for more than five (5) days after Lender gives written notice of such 
failure to Borrower, then from and after the expiration of said five (5) day period, the outstanding 
principal balance of this Note shall accrue interest at the rate of five percent (5%) per annum, and 
such interest shall be immediately due and payable. 
 

Lender or any subsequent holder hereof shall not by any act of omission or commission be 
deemed to waive any of its rights or remedies hereunder unless such waiver is in writing and signed 
by the holder hereof, and then only to the extent specifically set forth therein. 
 

If at any time or times hereafter Lender or the subsequent holder of this Note employs 
counsel to collect this Note or to enforce this Note against Borrower, then, in any such events, all of 
the reasonable attorneys’ fees arising from such services, and any expenses, costs and charges 
relating thereto, shall be an additional liability owing hereunder by Borrower to Lender or the 
subsequent holder of this Note payable on demand. 
 

Whenever possible, each provision of this Note shall be interpreted in such manner as to be 
effective and valid under applicable law, but if any provision of this Note shall be prohibited or 
invalid under such law, such provision shall be ineffective only to the extent of such prohibition or 
invalidity, without invalidating the remainder of the provisions of this Note. 
 

This Note shall be binding upon Borrower and its successors and assigns, and shall inure to 
the benefit of Lender and its successors and assigns.  This Note may not be amended, modified or 
changed, except only by an instrument in writing, signed by Borrower and Lender. 
 

The validity of this Note, its construction, interpretation and enforcement, and the rights and 
obligations of Borrower and Lender hereunder, shall be determined under, governed by, and 
construed in accordance with the internal laws of the State of Illinois without regard to principles of 
conflicts of law.   
 

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY BLANK] 

6



3 

 

 
IN WITNESS WHEREOF, Borrower has executed this Note as of the date and year first 

above stated. 
 
 

SUNSET WOODS ASSOCIATION, an Illinois not-
for-profit corporation 

 
 
By: ________________________________ 
Name: David T. Meek 
Title:   President 
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Email: 
Subject:  Approval for Walnut Place Roof Bid 
Date:  July 7, 2015 
To:  Polly Kuehl 
From:  Lee Smith 
 
Polly, I had Joe Stapleton in our Building Dept. review the bids and your recommendation and he 
concurs with the selection of Byrne-Johnson Roofing, Inc. (60 mil FA TPO – 20 year warranty) for 
$79,900. Please proceed. 
 
Lee Smith 
Senior Planner 
City of Highland Park 
1150 Half Day Road 
Highland Park, IL 60035 
847 926-1612 
 
From: Polly Kuehl [mailto:PKuehl@evergreenres.com]  
Sent: Monday, July 06, 2015 7:26 AM 
To: Smith, Mary; Smith, Lee 
Cc: Mary Mauney; John Noonan 
Subject: Walnut Place Roof Bids 
 
Attached is the Bid Summary and the bid specifications for the Walnut Place mid-rise roof 
replacement.  Each bidder gave costs for several options.  We are recommending the bid from Byrne-
Johnson Roofing, Inc. (60 mil FA TPO – 20 year warranty) for $79,900.  We wanted the longer warranty 
period and felt that for an additional $4,300 having the roof fully adhered was a better option than the 
20 year mechanically fastened roof. 
 
Just some notes for your understanding: 
 

• 45mil vs 60mil – the 60mil is thicker and will give a longer warranty (usually 20 years) 
• MF or FA reflect how the new roof would be attached to the existing building.  MF means that 

the roof would be mechanically fastened and FA means that the roof would be fully adhered to 
the existing structure.  We feel that having the roof fully adhered is a more sustainable method 
of attaching the new roof.  

 
We would like to proceed with our request to IHDA for the $79,900 option.  Please let me know if we 
can go ahead.  Thanks. 
 
Polly 
 
 

 
 
Polly Kuehl, CPM | Senior Vice President 
566 W. Lake Street | Suite 400 | Chicago, IL 60661 
T: 312.382.3228  F: 312.382.3220  M: 312.953.3230  
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From: Polly Kuehl
To: Smith, Mary
Subject: FW: Walnut Place August newsletter
Date: Thursday, July 30, 2015 10:41:02 AM
Attachments: image001.jpg

Walnut Place Newsletter August 2015.docx
August 2015 calendar.xlsx
Walnut Place August SC newsletter article Russian translation.docx

I thought you would like to see the Social Service Coordinator newsletter for Walnut Place (both
 English and Russian).
 
Polly
 
 

 
Polly Kuehl, CPM | Senior Vice President
566 W. Lake Street | Suite 400 | Chicago, IL 60661
T: 312.382.3228  F: 312.382.3220  M: 312.953.3230
E:  pkuehl@evergreenres.com
Website:  www.evergreenres.com
 
Connect with Evergreen on LinkedIn
 
 
CONFIDENTIALITY NOTICE: This Electronic Mail (e-mail) contains confidential and privileged information intended only for the use of the
 individual or entity to which it is being sent. If the reader of this message is not the intended recipient, or the employee or agent
 responsible for delivery to the intended recipient, you are hereby notified that any dissemination, distributing, or copying of this
 communication is STRICTLY PROHIBITED. If you have received this communication in error, please notify the sender by reply e-mail or
 telephone.
 
 
 

From: Service Coordinator Walnut Place [mailto:walnutsc@yahoo.com] 
Sent: Thursday, July 30, 2015 10:12 AM
To: Jane Smaga <jsmaga@evergreenres.com>; HIGHLAND PARK SENIOR HOUSING HIGHLAND PARK
 SENIOR HOUSING <hpsh400central@yahoo.com>
Cc: Mary Mauney <mmauney@evergreenres.com>; Polly Kuehl <PKuehl@evergreenres.com>; Kathy
 Honeywell <khoneywell@nssc.org>; Linda Kruse <lkruse@nssc.org>
Subject: Walnut Place August newsletter
 
A resident's daughter has translated the SC article page into Russian.  I hope she will
 continue.
 
Tess
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Walnut Place [image: ]

Monthly Highlights

· Bingo every Tuesday at 2 p.m.

· Coffee and Kibitzing with Tess every Thursday at 2 p.m. in the main community room

· Residents Luncheon





Manager, Heidi Martin

HIGHLAND PARK HOUSING

400 Central Avenue

Highland Park, Illinois 60035

(847) 433-7694



August:

Birthstone:  Peridot

Flower:  Gladiolus

Astrological Signs:  until the 23rd

Leo beginning the 24th 









654 Walnut St.

Highland Park, IL

		



		AUGUST 21st:

NATIONAL SENIOR CITIZENS DAY





		





This day was created as a day to support, honor and show appreciation to our seniors and to recognize their achievements and the contributions they make to our communities

On August 19, 1988, President Ronald Reagan signed Proclamation 5847 declaring August 21 as National Senior Citizens Day.  In his Presidential Proclamation, he said:

“For all they have achieved throughout life and for all they continue to accomplish, we owe older citizens our thanks and a heartfelt salute. We can best demonstrate our gratitude and esteem by making sure that our communities are good places in which to mature and grow older — places in which older people can participate to the fullest and can find the encouragement, acceptance, assistance, and services they need to continue to lead lives of independence and dignity.”

http://nationaldaycalendar.com/national-senior-citizens-day-august-21/

Please join Tess during Coffee and Kibitzing on Wednesday, August 20th at 2 p.m. to celebrate this special day.  Tess will serve ice cream, cookies and lemonade. 

[image: ]

August BirthdaysIn the Community

[image: ]

Farmers’ Market Coupons can be used.

Ravinia: 

Wed., 7am to 1pm

Highwood:  

Wed., 4pm to 9pm

Port Clinton Square:  

Fri., 8am to 2pm

Deerfield:

Sat., 7am to 12:30pm



August Celebrations: 

[image: port clinton]

--Taste of Highland Park:

August 29-30, 2015
--Port Clinton Art Festival:

August 29-30, 2015

HIGHLAND PARK PUBLIC LIBRARY

Songs in Yiddish and Russian

8/4/15 from 2-3 p.m.

Auditorium - Meeting Room

Songs performed by Cantor Pavel Roytman with Peter Sadkhin on accordion and Vladimir Liberman on clarinet. Registration is not required.





                     

Lyudmila Korikova		#409	         8/3

Bronislaw Czajka		#102	         8/4	              

Stacey Gold			#315	         8/15

Elaine Rusche			#408	         8/16

Sima Sherman			#301	         8/16

Petro Minenko		            #213	         8/18

Bella Rabin			#203	         8/20

Winifred Wisner		#213	         8/23

Marion Dahl	                        #405            8/25        

                   Ida Shwartsman		#215	         8/28

				

Dates to Celebrate

· August 1  -   Respect for Parents Day

· August 6  -   National Root Beer Float Day

· August 12-   National Middle Child Day

· August 21-   National Senior Citizen’s Day

August 26-   National Women’s Equality Day





Recipe of the Month

Cabbage-Corn Slaw (Serves 4) from REAL SIMPLE MAGAZINE

Ingredients

2 teaspoons honey

2 tablespoons oil

2 tablespoons fresh lemon juice

½ teas. kosher salt and ¼ teas. black pepper

1/4 small green cabbage (1/2 pound), cored and shredded

1 red bell pepper, thinly sliced

1 cup corn kernels (from 1 to 2 ears, or thawed if frozen)

Directions

1. In a large bowl, whisk together the honey, oil, lemon juice, salt, and pepper.  

2. Add the cabbage, bell pepper, and corn and toss to combine.





Walnut Place Social Service Coordinator



Citizens Utility Board Presentation

Thursday, August 6th at 2 p.m.



The Citizens Utility Board is a consumer organization which works on cutting utility bills for Illinois residents.  Please join us on August 6th to find out how you might be able to lower the cost of your phone bills, learn about your electric power bill, alternative pricing plans, and electric competition in Illinois.



Monthly Birthday Celebrations during Coffee and Kibitzing 

Tess will offer birthday cake on the second Thursday of each month in honor of Walnut Place residents celebrating birthdays that month. Please join Tess in celebrating your birthday or that of your neighbor during Coffee and Kibitzing. Look for the birthday cake on your monthly calendar! 

National Senior Appreciation Day

Please join Tess during Coffee and Kibitzing on Wednesday, August 20th at 2 p.m. to celebrate this special day.  Tess will serve ice cream, cookies and lemonade. 



Social Service Coordinator’s Office Hours



Tess’s office is located in apartment 115. Her office hours are:

Monday 	  8 a.m. to 4 p.m.

Wednesday    8 a.m. to 4 p.m.

[bookmark: _GoBack]  Thursday  	    8 a.m. to 4 p.m.	 



~ Tess Torvik









		Flowers



		



		Find and circle all of the flowers that are hidden in the grid.
The remaining letters spell a secret message - a quotation from Romeo and Juliet.
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		[image: word search puzzle]



		



				ALSTROEMERIA
AMARYLLIS
ANTHURIUM
ASTER
BABY'S BREATH
BELL FLOWER
BIRD OF PARADISE
BOUVARDIA
CALLA
CARNATION
CHRYSANTHEMUM
CLEMATIS

		[image: spacer]

		CORNFLOWER
DAFFODIL 
DAISY
DELPHINIUM
FORGET-ME-NOT
FOXGLOVE
FREESIA
FUCHSIA
GERANIUM
GERBERA
GINGER
GLADIOLUS

		[image: spacer]

		GOLDEN ROD
HEATHER
HOLLYHOCKS
HYACINTH
HYDRANGEA
IRIS
LAVENDER
LILAC
LILY
LISIANTHUS
MARIGOLD
ORCHID

		[image: spacer]

		PANSY
PEONY
PETUNIA
ROSE
SNAPDRAGON
STATICE
STOCK
SUNFLOWER
TULIP
VIOLET
YARROW
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Calendar

				2015		AUGUST

																MONDAY

				  CALENDAR YEAR / MONTH												FIRST DAY OF WEEK

				42205.0		42206.0		42207.0		42208.0		42209.0		42210.0		42211.0

				27		28		29		30		31		01		02



				03		04		05		06		07		08		09

						Bingo at 2:00				Citizens Utility Board
Presentation



				10		11		12		13		14		15		16

						Bingo at 2:00				Coffee & Kibitzing

				17		18		19		20		21		22		23

						Bingo at 2:00				Coffee & Kibitzing		National Senior
Citizen’s Day


				24		25		26		27		28		29		30

						Bingo at 2:00				Coffee & Kibitzing

				31		01		02		03		04		05		06
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[bookmark: _GoBack]	Координатор социальной службы Walnut Place 



Презентация службы коммунальных услуг 

Четверг, 6 августа  в 2 часа





Совет службы коммунальных услуг это общественная организация, работа которой направлена на снижение стоимости коммунальных услуг для жителей Иллинойса. Пожалуйста, присоединяйтесь к нам 6 августа в 2 часа, чтобы узнать как можно снизить стоимость счета за телефон, узнать о стоимости электрической энергии и альтернативных ценах на электричество в Иллинойсе.





     Ежемесячное празднование дней рождения



Во второй четверг каждого месяца мы будем предлагать торт в честь имениников этого месяца. Пожалуйста, присоединяйтесь к празднованию вашего или вашего соседа дня рождения. Посмотреть на имена имениников можно в ежемесячном календаре.



Национальный день признательности пожилым

Пожалуйста присоединяйтесь к Teсс в среду, 20 августа в 2 часа на празднование этого дня. Будут кофе, мороженое, печенье и лимонад. 

 

Часы работы координатора социальной службы

 

 Понедельник 8: 00 до 16: 00

             Среда 8: 00 до 16: 00

          Четверг 8: 00 до 16: 00 

Oффис Тэсс расположен в 115 квартире
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Walnut Place  
654 Walnut St. 
Highland Park, IL 

 

AUGUST 21st: 

NATIONAL SENIOR CITIZENS DAY 

 
 

This day was created as a day to support, honor and show 
appreciation to our seniors and to recognize their 
achievements and the contributions they make to our 
communities 

On August 19, 1988, President Ronald Reagan signed 
Proclamation 5847 declaring August 21 as National Senior 
Citizens Day.  In his Presidential Proclamation, he said: 

“For all they have achieved throughout life and for all 
they continue to accomplish, we owe older citizens our 
thanks and a heartfelt salute. We can best demonstrate 
our gratitude and esteem by making sure that our 
communities are good places in which to mature and grow 
older — places in which older people can participate to 
the fullest and can find the encouragement, acceptance, 
assistance, and services they need to continue to lead lives 
of independence and dignity.” 
http://nationaldaycalendar.com/national-senior-citizens-day-august-21/ 

Please join Tess during Coffee and Kibitzing on Wednesday, 
August 20th at 2 p.m. to celebrate this special day.  Tess will 
serve ice cream, cookies and lemonade.  

 

Monthly Highlights 

• Bingo every 
Tuesday at 2 p.m. 

• Coffee and 
Kibitzing with Tess 
every Thursday at 
2 p.m. in the main 
community room 

• Residents 
Luncheon 

 
 

Manager, Heidi Martin 
HIGHLAND PARK HOUSING 
400 Central Avenue 
Highland Park, Illinois 60035 
(847) 433-7694 
 
August: 
Birthstone:  Peridot 
Flower:  Gladiolus 
Astrological Signs:  until the 23rd 
Leo beginning the 24th  
 

 

 

42

http://nationaldaycalendar.com/national-senior-citizens-day-august-21/


   

  Page 2 of 5 
   

 

 

August Birthdays 

                      
Lyudmila Korikova  #409          8/3 
Bronislaw Czajka  #102          8/4                
Stacey Gold   #315          8/15 
Elaine Rusche   #408          8/16 
Sima Sherman   #301          8/16 
Petro Minenko              #213          8/18 
Bella Rabin   #203          8/20 
Winifred Wisner  #213          8/23 
Marion Dahl                         #405            8/25         

                   Ida Shwartsman  #215          8/28 
     

Dates to Celebrate 

o August 1  -   Respect for Parents Day 
o August 6  -   National Root Beer Float Day 
o August 12-   National Middle Child Day 
o August 21-   National Senior Citizen’s Day 

August 26-   National Women’s Equality Day 
 

 
Recipe of the Month 

Cabbage-Corn Slaw (Serves 4) from REAL SIMPLE 
MAGAZINE 
Ingredients 
2 teaspoons honey 
2 tablespoons oil 
2 tablespoons fresh lemon juice 
½ teas. kosher salt and ¼ teas. black pepper 
1/4 small green cabbage (1/2 pound), cored and 
shredded 
1 red bell pepper, thinly sliced 
1 cup corn kernels (from 1 to 2 ears, or thawed if frozen) 
Directions 

1. In a large bowl, whisk together the honey, oil, lemon 
juice, salt, and pepper.   

2. Add the cabbage, bell pepper, and corn and toss to 
combine. 

In the Community 

 
Farmers’ Market Coupons 

can be used. 

Ravinia:  
Wed., 7am to 1pm 
Highwood:   
Wed., 4pm to 9pm 
Port Clinton Square:   
Fri., 8am to 2pm 
Deerfield: 
Sat., 7am to 12:30pm 
 

August Celebrations:  

 
--Taste of Highland Park: 
August 29-30, 2015 
--Port Clinton Art Festival: 
August 29-30, 2015 

HIGHLAND PARK PUBLIC 
LIBRARY 

Songs in Yiddish and Russian 

8/4/15 from 2-3 p.m. 

Auditorium - Meeting Room 

Songs performed by Cantor Pavel 
Roytman with Peter Sadkhin on 

accordion and Vladimir Liberman 
on clarinet. Registration is not 

required. 
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Walnut Place Social Service Coordinator 
 

Citizens Utility Board Presentation 
Thursday, August 6th at 2 p.m. 

 
The Citizens Utility Board is a consumer organization which works on cutting utility bills for 
Illinois residents.  Please join us on August 6th to find out how you might be able to lower the 
cost of your phone bills, learn about your electric power bill, alternative pricing plans, and 
electric competition in Illinois. 
 

Monthly Birthday Celebrations during Coffee and Kibitzing  

Tess will offer birthday cake on the second Thursday of each month in honor of 
Walnut Place residents celebrating birthdays that month. Please join Tess in 

celebrating your birthday or that of your neighbor during Coffee and Kibitzing. 
Look for the birthday cake on your monthly calendar!  

National Senior Appreciation Day 

Please join Tess during Coffee and Kibitzing on Wednesday, August 20th at 2 p.m. to 
celebrate this special day.  Tess will serve ice cream, cookies and lemonade.  

 
Social Service Coordinator’s Office Hours 

 
Tess’s office is located in apartment 115. Her office hours are: 

Monday    8 a.m. to 4 p.m. 
Wednesday    8 a.m. to 4 p.m. 

  Thursday       8 a.m. to 4 p.m.   
 

~ Tess Torvik 
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Flowers 

 

Find and circle all of the flowers that are hidden in the grid. 
The remaining letters spell a secret message - a quotation from Romeo and Juliet. 

 

 

 

ALSTROEMERIA 
AMARYLLIS 
ANTHURIUM 
ASTER 
BABY'S BREATH 
BELL FLOWER 
BIRD OF PARADISE 
BOUVARDIA 
CALLA 
CARNATION 
CHRYSANTHEMUM 
CLEMATIS 

 

CORNFLOWER 
DAFFODIL  
DAISY 
DELPHINIUM 
FORGET-ME-NOT 
FOXGLOVE 
FREESIA 
FUCHSIA 
GERANIUM 
GERBERA 
GINGER 
GLADIOLUS 

 

GOLDEN ROD 
HEATHER 
HOLLYHOCKS 
HYACINTH 
HYDRANGEA 
IRIS 
LAVENDER 
LILAC 
LILY 
LISIANTHUS 
MARIGOLD 
ORCHID 

 

PANSY 
PEONY 
PETUNIA 
ROSE 
SNAPDRAGON 
STATICE 
STOCK 
SUNFLOWER 
TULIP 
VIOLET 
YARROW 
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 Координатор социальной службы Walnut Place  
 

Презентация службы коммунальных услуг  
Четверг, 6 августа  в 2 часа 

 
 

Совет службы коммунальных услуг это общественная организация, 
работа которой направлена на снижение стоимости коммунальных 
услуг для жителей Иллинойса. Пожалуйста, присоединяйтесь к нам 
6 августа в 2 часа, чтобы узнать как можно снизить стоимость счета 

за телефон, узнать о стоимости электрической энергии и 
альтернативных ценах на электричество в Иллинойсе. 

 
 

     Ежемесячное празднование дней рождения 
 
Во второй четверг каждого месяца мы будем предлагать торт в 
честь имениников этого месяца. Пожалуйста, присоединяйтесь к 
празднованию вашего или вашего соседа дня рождения. 
Посмотреть на имена имениников можно в ежемесячном календаре. 
 

Национальный день признательности пожилым 

Пожалуйста присоединяйтесь к Teсс в среду, 20 августа в 2 часа на 
празднование этого дня. Будут кофе, мороженое, печенье и 
лимонад.  
  

Часы работы координатора социальной службы 

  

 Понедельник 8: 00 до 16: 00 

             Среда 8: 00 до 16: 00 

          Четверг 8: 00 до 16: 00  

Oффис Тэсс расположен в 115 квартире 
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MONDAY

  CALENDAR YEAR / MONTH FIRST DAY OF WEEK

Monday Tuesday Wednesday Thursday Friday Saturday Sunday

27 28 29 30 31 01 02

03 04 05 06 07 08 09

Bingo at 2:00

Citizens Utility Board
Presentation

10 11 12 13 14 15 16

Bingo at 2:00
Coffee & Kibitzing

17 18 19 20 21 22 23

Bingo at 2:00
Coffee & Kibitzing

National Senior
Citizen’s Day

24 25 26 27 28 29 30

Bingo at 2:00
Coffee & Kibitzing

31 01 02 03 04 05 06

2015 AUGUST
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Highland Park Housing Commission

Reserve Balances
Date: 6/30/2015

Sunset  
Account Name Frank B. Peers Walnut Place Ravinia Housing Woods TOTAL

Checking (Property) 40,237 1,830 818 59,067

Security Deposit 19,180 20,325 14,290 10,569
 

Replacement Reserve 195,312 124,266 379,160 0

Residual Receipts 17,508 27,095 0 0

Operating Reserve 0 0 16 9,174
(Construction Escrow)

Association Money 104,705 81,929 119,490
Market Checking

Association Small  58,095 6,401
Business Checking

Association Receivable/(Liability) (258,832)  
1)  Due from Hsg. Trst. Fd 277 GB 7,492 Total
2)  Due from Hsg. Trst Fd. Emerg. 689 A/R
3)  Due from Sunset Woods 258,832

Association CDs Maturity
CD #1 1/7/2016 507,000
CD #2 10/7/2015 507,613

Association MaxSafe 1,035,077
Money Market

TOTAL 2,647,035 278,221 476,213 (54,131)  
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Upper level financials had not been received at the time of this report.  Additions/Subtractions will be incorporoated into
next month's report.
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Housing Trust Fund
Fiscal Year 2015
January 1 - December 31 - Unaudited Unaudited

Through 06/30/2015

Beginning Balance, Jan 1 - Audited $865,219

Revenue:
  Demolition Tax 83,004
  Demolition Permits 20,646
  Interest Revenue 85
  Contributions/Donations/Other 0
  Proceeds of Ceding Volume Cap 0

103,735

Expenditures:
  Program Costs (325,181)

(325,181)

Ending Balance $643,773

Pending Liabilities 
CPAH Scattered Site Program ($65,000)
CPAH 4 Unit Rental Project ($225,000)
Employer Assisted Housing ($20,000)

CPAH Operating Grant 2015 $0
$80,000 allocated in 
June 2015

Emergency Housing Assistance ($10,000)
Housing Planner ($16,819)
Reimbursement to Fulton Developers ($13,200)
Total Pending Liabilities ($350,019)
Net Balance $293,754
Prior Month Balance (05-31-15) $246,667
Month to Month Change $47,087
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From: Polly Kuehl
To: Smith, Mary; Smith, Lee
Cc: Mary Mauney; John Noonan
Subject: Proposed Capital Plans - Peers and Walnut
Date: Friday, July 03, 2015 8:38:29 AM
Attachments: Capital Plan - Frank B. Peers 2015.xls

Capital Plan - Walnut Place 2015.xls

Please find attached the proposed 5-year Capital Plans for Frank B. Peers and Walnut Place.  Most of
 the figures were based on assessments made by Roof Options, a mason contractor or are known
 costs.  There were a few figures that were estimates based on costs incurred by other properties.  In
 addition, we did not include some items, i.e. boilers, entry systems, etc. since we do not anticipate
 having to replace these over the next 5 years.
 
The analysis at the bottom of the spreadsheet may be somewhat confusing, but we wanted to
 identify the monies that “owners” would need to contribute in order to provide these basic capital
 improvements and maintain the IHDA Replacement Reserve minimum requirement.  If the Pending
 Reserve Balance row is “shaded red”, it means that the costs have gone below the IHDA Minimum.
 
We would be glad to review these plans with you to answer any questions before they are presented
 to the Housing Commission members.  It might, also, be good to have us in attendance to present
 the plans to the Housing Commission as I am sure there would be questions.
 
Just some notes:
 

1)      Appliance replacements were not included in the Capital Plan as we have been replacing
 those, as needed, and paying for them from Operations.  Seniors tend not to be as hard on
 appliances as families – and we are not planning any “bulk” replacements over the next 5
 years.

2)      There are several costs that might have to be incurred and are identified on the plans – but
 the costs are not reflected in the 5 year plan.  The largest item is elevator modernization. 
 This cost would be about $70,000 for two elevators.  While we do not anticipate having to
 do this over the next 5 years, other properties have needed this when elevators reach about
 25-30 years.  For Walnut Place, we identified community room “facelift”, as it would greatly
 enhance the resident use of the space; but did not reflect the cost in the Capital Plan since it
 is a “discretionary” item.  Replacement of bay windows at Walnut Place was not reflected,
 as well.  Certainly, the Walnut Place Capital Plan is the most “conservative”.

3)      We minimized the number of kitchen renovations at Walnut Place – certainly, it would be
 beneficial to the residents and property to complete these earlier.

4)      We indicated at the bottom that some of the capital items would be included in the
 Operating Budget as opposed to having to use Replacement Reserves.  While we do not see
 a problem in doing this at Frank B. Peers, the Walnut Place budget is tighter and cash flow is
 not as good.  It would be difficult to utilize more than $13,000 from Operations to cover
 additional capital – even that figure is somewhat “optimistic”.

 
Let us know how you would like to proceed with this.  Thanks.
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						2015		2016		2017		2018		2019

		Windows						$   800,000.00

		Windows-Painting

		Windows-Landscape						$   15,000.00

		Roof												$   168,500.00

		Update community kitchen cabinet faces		6500										$   6,500.00

		Corridor decorating		25000						$   15,000.00		$   10,000.00

		Lobby furnishing		10000						$   6,000.00		$   4,000.00

		Retaining wall at parking lot		8000		$   8,000.00

		Seal and stripe lot				$   1,500.00				$   1,500.00				$   1,500.00

		Concrete replacement				$   6,000.00

		Elevators		2 @ 70,000 modernizations

		Water Heater				$   7,500.00

		Makeup Air a/c								$   35,000.00

		Unit lock updates		12500		$   2,500.00		$   2,500.00		$   2,500.00		$   2,500.00		$   2,500.00

		Kitchens		8500 per unit		$   42,500.00				$   85,000.00		$   85,000.00

		Flooring		1200 per unit		$   7,200.00		$   7,200.00		$   7,200.00		$   7,200.00		$   7,200.00

		Bathrooms		1500 per unit				$   3,000.00		$   3,000.00		$   3,000.00		$   3,000.00

		Toilets		250 per unit		$   1,250.00		$   1,250.00		$   1,250.00		$   1,250.00		$   1,250.00

		Total Capital Expenditures				$   76,450.00		$   828,950.00		$   156,450.00		$   112,950.00		$   190,450.00

		Operating Contributions				$   17,000.00		$   17,000.00		$   17,000.00		$   17,000.00		$   17,000.00

		Reserve Contributions				$   59,450.00		$   811,950.00		$   139,450.00		$   95,950.00		$   173,450.00

		Starting Reserve Balance		as of 5/31/15		$   193,611.00		$   146,061.00		$   102,000.00		$   102,000.00		$   102,000.00

		Reserve Deposit				$   11,900.00		$   20,400.00		$   20,400.00		$   20,400.00		$   20,400.00

		Pending Reserve Balance		This row turns red if drops below IDHA minimum of $102,000		$   146,061.00		$   (662,489.00)		$   (34,050.00)		$   9,450.00		$   (68,050.00)

		Owner Contribution Required To Maintain IHDA Minimum				$   - 0		$   764,489.00		$   136,050.00		$   92,550.00		$   170,050.00		$   1,163,139.00

		Final Reserve Balance				$   146,061.00		$   102,000.00		$   102,000.00		$   102,000.00		$   102,000.00





2010-15

		Frank B. Peers Capital Improvements

		Revised:		1/4/11

		Capital Improvement				2011						2012						2013						2014						2015

		Roof				0						0						156,502		Replace Roof A/B				0						0

		(@ 13 yrs old)

		Masonry				18,979		Tuckpointing				0						0						0						2,000		Estimate

		(PNA)

		Caulking				0						0						0						0						0

		Windows				304,000		Replace all windows				0						0						0						0

								(bays and sliders)

		Fences/Landscaping				0						0						0						0						0

		Parking Lot				0						12,039		Repaving				1,500		Sealcoat				0						1,500		Sealcoat

		Patched/seal 2010)

		Sidewalks/Patios				0						0						3,246		Concrete				0						0

		Entry Doors				0						0						0						0						0

		Entry System				0						0						0						0						0

		Kitchens/Bathrooms				93,558		Replace 11 kitchens				97,300		Replace 11 kitchens				119,591		Replace 13 kitchens				0						0

								4% inflation factor						4% inflation factor						4% inflation factor

		Apt. Appliances				1,500		Replace 2-3				1,500		Replace 2-3				1,500		Replace 2-3				9,737		Repl. 17 Appl.				10,107		Repl. 17 Appl.

		Hallways/Community				0						0						0						23,584		Paint common areas				0

		Room/Lobby																						8,086		Paint stairwells				0

		(Done in 2008)

		Exterior Lighting				0						0						0						0						0

		(Replaced in 2009/2010)

		Interior Lighting				0						0						0						50,537		Common areas/Halls				0

		HVAC Systems				2,600		Replace 4 unit A/C				2,700		Replace 4 unit A/C				2,800		Replace 4 unit A/C				2,965		Replace 4 unit A/C				3,078		Replace 4 unit A/C

		(Rooftop HVAC				0						0						0						0						0

		replaced in 2007)

		Switchgear				0						0						0						0						0

		(Replaced in 2010)

		Elevator				0						0						0						13,477		Cab finishes				0

		(Upgrades done in																						107,812		Repl. Hydraulic

		2008)																								Pumps & Controls

		Domestic Hot Water				0						0						11,000		Replace 1 boiler				0						0

		(Replaced 1 boiler in

		2007; 2nd one 3-4

		years old)

		Fire Systems				0						0						0						0						0

		(Change-out devices

		every 10 yrs.; current

		replaced in 2010)

		Apt. Carpet/Tile				7,400		Replace 8 units				7,700		Replace 8 units				8,000		Replace 8 units				12,129		Replace 10 units				12,590		Replace 10 units

		TOTAL				428,037						121,239						304,139						228,327						29,275

		Reserve Balances				121,000		1/1/11				102,000		1/1/12				102,000		1/1/13				102,000		1/1/14				102,000		1/1/15

		Reserve Deposits				21,600		in 2011				21,600		in 2012				21,600		in 2013				21,600		in 2014				21,600		in 2014

		Reserve Withdrawal				428,037						121,239						304,139						228,327						29,275

		Balance				-285,437						2,361						-180,539						-105,127						94,325

		IHDA Minimum				102,000						102,000						102,000						102,000						102,000

		Owner Contribution				387,437						99,639						282,539						207,127						7,675

																								TOTAL OWNER CONTRIBUTION

																								OVER 5 YEARS				$984,417

																												……

		Capital Improvements				3,000		Caulking				8,000		Parking Lot

		Completed or In				86,500		Kitchen (11)				12,000		Entry System (2)

		Process				8,000		Exterior Lighting				89,960		Kitchen (11)

		2010				43,000		Replace 2 boilers				9,000		Multipurpose Rm.

						7,500		Switchgear						Carpet

						6,800		Carpet (8 units)				3,250		A/C replacement

						3,250		A/C replacement				8,840		Replace smoke

														devices

												7,100		Carpet (8)

				COST		158,050		CIC provided an

								additional $43,000





Sheet3

		






2015-19

		Walnut Place

				Notes		2015		2016		2017		2018		2019

		Roof		Main 2014, TH 2019		$   79,900.00								$   47,000.00

		Tuckpointing and caulking		N in 2016, S in 2017				$   44,000.00		$   36,000.00		$   23,750.00		$   23,750.00

		Windows		Replace bay roofs				$   15,000.00

		Parking Lot		Seal and stripe		$   11,000.00						$   11,000.00

		Tree trimming				$   9,000.00

		Concrete grinding				$   4,000.00

		Community Room lighting and Facelift		8000

		Elevators		2 @ 70K modernizations

		Townhouse entry doors						$   6,500.00		$   6,500.00

		Townhouse patio doors						$   8,259.00		$   8,250.00

		Water Heater		Replace with reduced capacity unit.										$   4,000.00

		A/C Condensers				$   5,000.00				$   2,500.00				$   2,500.00

		Kitchens		8500 per unit		0		0		17000		17000		17000

		Flooring		1200 per unit		7200		7200		7200		7200		7200

		Bathrooms		1500 per unit		3000		3000		3000		3000		3000

		Toilets		225 per unit		450		450		450		450		450

		Total Capital Expenditures				$   119,550.00		$   84,409.00		$   80,900.00		$   62,400.00		$   104,900.00

		Operating Contributions				$   13,000.00		$   13,000.00		$   13,000.00		$   13,000.00		$   13,000.00

		Reserve Contributions				$   106,550.00		$   71,409.00		$   67,900.00		$   49,400.00		$   91,900.00

		Starting Reserve Balance		As of 5/31/15		$   122,432.00		$   102,000.00		$   102,000.00		$   102,000.00		$   102,000.00

		Reserve Deposit				$   12,831.00		$   21,996.00		$   21,996.00		$   21,996.00		$   21,996.00

		Pending Reserve Balance		This row turns red if drops below IDHA minimum of $102,000		$   28,713.00		$   39,587.00		$   43,096.00		$   61,596.00		$   19,096.00

		Owner Contribution Required To Maintain IHDA Minimum				$   73,287.00		$   62,413.00		$   58,904.00		$   40,404.00		$   82,904.00		$   317,912.00

		Final Reserve Balance				$   102,000.00		$   102,000.00		$   102,000.00		$   102,000.00		$   102,000.00

		Note: Appliances not included. They will be purchased as needed from Operations.
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		Walnut Place Capital Improvements

		Revised		4/29/11

		Capital Improvement				2010						2011						2012						2013						2014						2015

						*Red - not done - delayed						*Red - not done - delayed						*Red - not scheduled to be done

		Roof				84,139		Replace TH Roofs				11,592		Replace Bay Copper				127,520		Replace Roofs A/B				0						0						0

		(paid from Operations)						C & D						Roofs						(Reserves)

														(not if bay windows

														changed out)				12,298		Replace Bay Copper

																				Roof

																				(not if bays are repl.)

		Masonry				12,000		Tuckpoint E/W				13,000		Tuckpoint S elevation				15,000		Tuckpoint as needed				0						0						0

		(PNA)						Elevations												(Reserves)

		Caulking				0						0						0						0						0						0

		(paid from Operating)

		Windows				80,000		Replace Bay window				0						0						0						0						0

		(PNA)						with slider; cut hole

								for A/C in main bldg.

						18,000		Replace TH patio

								doors $1,500 x 12

		Fences/Landscaping				8,000		Replace bushes on				0						0						0						0						0

								W of TH - barrier

												24,000		TH Fences - Reserves

														Done

		Parking Lot				0						0						10,000		Sealant				0						0						0

		(Done in 2008)																		(Reserves)

		Sidewalks/Patios				0						0						0						0						8,700						0

		Entry Doors				0						0						0						0						11,725		TH Entry Doors				0

		Entry System				12,000		Two systems - res.				0						0						0						0						0

		Kitchens/Bathrooms				73,604		Replace 9 kitchens				8,500		Replace 1 Kitchen				97,300		Replace 11 kitchens				119,591		Replace				137,989		Replace 15 kitchens				0

								4% inflation factor				88,500		Delayed 10 kitchens						4% inflation factor						13 kitchens

		Appliances				0						0						0						0						9,737		Replace 17				10,107		Replace 17

		Hallways/Community				23,000		Carpet Replacement				0						0						0						18,868		Common/Hall painting				0

		Room/Lobby						(Reserves)

		Exterior Lighting				0						0						0						0						0						0

		Completed in 2008

		Interior Lighting				0						0						0						0						31,165		Common Fixtures				0

		HVAC Systems				0		As needed				2,600		Replace TH Rooftop				3,000		Replace TH Rooftop				0						0						0

														2 A/C units (original)						A/C units (original)

														(Operations)						(Operations)

												4,600		Replace 2 TH				4,800		Replace 2 TH				0						0						0

														furnaces						furnaces

																																				3,078		Main Bldg. A/C (4)

												2,500		Main Bldg. A/C (4)				2,600		Main Bldg. A/C (4)				2,750		Main Bldg. A/C (4)				2,965		Main Bldg. A/C (4)				0

														None needed

		Switchgear				0						0						0						0

		Elevator				0						0						0						0						13,477		Cab fixtures				0

		(Up-grades done in																												107,812		Elevator hydraulics

		2008; assume State																														& pumps

		will not require more)

		Domestic Hot Water				2,100		Replace 2 TH boilers				2,200		Replace 2 TH boilers				2,300		Replace 2 TH boilers				2,400		TH (2)				0						0

								(paid from Operations)						None needed (oper.)						(Operations)						(Operations)

		Fire Systems				7,500		Replace devices				0						0						0						0						0

								(smokes)

		Apt. Carpet/Tile										6,475		Replace 7 units				5,800		Replace 6 units				6,000		Replace 6 units				6,200		Replace 6 units				6,400		Replace 6 units

														(Operations)						(Operations)						(Operations)

		TOTAL				320,343						163,967						280,618						127,991						210,649						19,585

		Reserve Balances				135,508		8/1/10				119,574		1/1/11				102,000		1/1/12				102,000		1/1/13				102,000		1/1/14				102,000		1/1/14

		Reserve Deposits				9,165		In 2010				21,996		In 2011				21,996		in 2012				21,996		in 2013				21,996		in 2014				21,996		in 2015

		Reserve Withdrawal				320,343						161,550						280,618						127,991						210,649						19,585

												26,000		From 2010 work

		Balance				-175,670						-45,980						-156,622						-3,995						-86,653						104,411

		IHDA Minimum				102,000						102,000						102,000						102,000						102,000						102,000

		Owner Contribution				277,670						147,980						258,622						105,995						188,653						0

																						TOTAL OWNER CONTRIBUTION (5 YRS)								$978,920
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Polly Kuehl, CPM | Senior Vice President
566 W. Lake Street | Suite 400 | Chicago, IL 60661
T: 312.382.3228  F: 312.382.3220  M: 312.953.3230
E:  pkuehl@evergreenres.com
Website:  www.evergreenres.com
 
Connect with Evergreen on LinkedIn
 
 
CONFIDENTIALITY NOTICE: This Electronic Mail (e-mail) contains confidential and privileged information intended only for the use of the
 individual or entity to which it is being sent. If the reader of this message is not the intended recipient, or the employee or agent
 responsible for delivery to the intended recipient, you are hereby notified that any dissemination, distributing, or copying of this
 communication is STRICTLY PROHIBITED. If you have received this communication in error, please notify the sender by reply e-mail or
 telephone.
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2015 2016 2017 2018 2019

Windows 800,000.00$          
Windows-Painting
Windows-Landscape 15,000.00$            
Roof 168,500.00$          
Update community kitchen cabinet faces 6500 6,500.00$              
Corridor decorating 25000 15,000.00$            10,000.00$            
Lobby furnishing 10000 6,000.00$              4,000.00$              
Retaining wall at parking lot 8000 8,000.00$              
Seal and stripe lot 1,500.00$              1,500.00$              1,500.00$              
Concrete replacement 6,000.00$              
Elevators 2 @ 70,000 modernizations
Water Heater 7,500.00$              
Makeup Air a/c 35,000.00$            
Unit lock updates 12500 2,500.00$              2,500.00$              2,500.00$              2,500.00$              2,500.00$              

Kitchens 8500 per unit 42,500.00$            85,000.00$            85,000.00$            
Flooring 1200 per unit 7,200.00$              7,200.00$              7,200.00$              7,200.00$              7,200.00$              
Bathrooms 1500 per unit 3,000.00$              3,000.00$              3,000.00$              3,000.00$              
Toilets 250 per unit 1,250.00$              1,250.00$              1,250.00$              1,250.00$              1,250.00$              

Total Capital Expenditures  $            76,450.00  $          828,950.00  $          156,450.00  $          112,950.00  $          190,450.00 
Operating Contributions  $            17,000.00  $            17,000.00  $            17,000.00  $            17,000.00  $            17,000.00 
Reserve Contributions  $            59,450.00  $          811,950.00  $          139,450.00  $            95,950.00  $          173,450.00 
Starting Reserve Balance as of 5/31/15  $          193,611.00  $          146,061.00  $          102,000.00  $          102,000.00  $          102,000.00 
 Reserve Deposit  $            11,900.00  $            20,400.00  $            20,400.00  $            20,400.00  $            20,400.00 

Pending Reserve Balance

This row turns red if drops 
below IDHA minimum of 
$102,000  $          146,061.00  $        (662,489.00)  $          (34,050.00)  $              9,450.00  $          (68,050.00)

Owner Contribution Required To 
Maintain IHDA Minimum  $                         -    $          764,489.00  $          136,050.00  $            92,550.00  $          170,050.00 1,163,139.00$  
Final Reserve Balance  $          146,061.00  $          102,000.00  $          102,000.00  $          102,000.00  $          102,000.00 

53



Frank B. Peers Capital Improvements
Revised: 1/4/2011

Capital Improvement 2011 2012 2013 2014 2015

Roof 0 0 156,502 Replace Roof A/B 0 0
(@ 13 yrs old)

Masonry 18,979 Tuckpointing 0 0 0 2,000 Estimate
(PNA)

Caulking 0 0 0 0 0

Windows 304,000 Replace all windows 0 0 0 0
(bays and sliders)

Fences/Landscaping 0 0 0 0 0

Parking Lot 0 12,039 Repaving 1,500 Sealcoat 0 1,500 Sealcoat
Patched/seal 2010)

Sidewalks/Patios 0 0 3,246 Concrete 0 0

Entry Doors 0 0 0 0 0

Entry System 0 0 0 0 0

Kitchens/Bathrooms 93,558 Replace 11 kitchens 97,300 Replace 11 kitchens 119,591 Replace 13 kitchens 0 0
4% inflation factor 4% inflation factor 4% inflation factor

Apt. Appliances 1,500 Replace 2-3 1,500 Replace 2-3 1,500 Replace 2-3 9,737 Repl. 17 Appl. 10,107 Repl. 17 Appl.

Hallways/Community 0 0 0 23,584 Paint common areas 0
Room/Lobby 8,086 Paint stairwells 0
(Done in 2008)

Exterior Lighting 0 0 0 0 0
(Replaced in 2009/2010)

Interior Lighting 0 0 0 50,537 Common areas/Halls 0

HVAC Systems 2,600 Replace 4 unit A/C 2,700 Replace 4 unit A/C 2,800 Replace 4 unit A/C 2,965 Replace 4 unit A/C 3,078 Replace 4 unit A/C

(Rooftop HVAC 0 0 0 0 0
replaced in 2007)

Switchgear 0 0 0 0 0
(Replaced in 2010)

Elevator 0 0 0 13,477 Cab finishes 0
(Upgrades done in 107,812 Repl. Hydraulic
2008) Pumps & Controls

Domestic Hot Water 0 0 11,000 Replace 1 boiler 0 0
(Replaced 1 boiler in
2007; 2nd one 3-4
years old)

Fire Systems 0 0 0 0 0
(Change-out devices
every 10 yrs.; current
replaced in 2010)

Apt. Carpet/Tile 7,400 Replace 8 units 7,700 Replace 8 units 8,000 Replace 8 units 12,129 Replace 10 units 12,590 Replace 10 units

TOTAL 428,037 121,239 304,139 228,327 29,275

Reserve Balances 121,000 1/1/2011 102,000 1/1/2012 102,000 1/1/2013 102,000 1/1/2014 102,000 1/1/2015

Reserve Deposits 21,600 in 2011 21,600 in 2012 21,600 in 2013 21,600 in 2014 21,600 in 2014

Reserve Withdrawal 428,037 121,239 304,139 228,327 29,275

Balance -285,437 2,361 -180,539 -105,127 94,325

IHDA Minimum 102,000 102,000 102,000 102,000 102,000

Owner Contribution 387,437 99,639 282,539 207,127 7,675

TOTAL OWNER CONTRIBUTION
OVER 5 YEARS $984,417

……
Capital Improvements 3,000 Caulking 8,000 Parking Lot
Completed or In 86,500 Kitchen (11) 12,000 Entry System (2)
Process 8,000 Exterior Lighting 89,960 Kitchen (11)

2010 43,000 Replace 2 boilers 9,000 Multipurpose Rm.
7,500 Switchgear Carpet
6,800 Carpet (8 units) 3,250 A/C replacement
3,250 A/C replacement 8,840 Replace smoke

devices
7,100 Carpet (8)

COST 158,050 CIC provided an
additional $43,000
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Notes 2015 2016 2017 2018 2019
Roof Main 2014, TH 2019  $         79,900.00  $         47,000.00 
Tuckpointing and caulking N in 2016, S in 2017  $         44,000.00  $         36,000.00  $         23,750.00  $         23,750.00 
Windows Replace bay roofs  $         15,000.00 
Parking Lot Seal and stripe  $         11,000.00  $         11,000.00 
Tree trimming  $           9,000.00 
Concrete grinding  $           4,000.00 
Community Room lighting 
and Facelift 8000
Elevators 2 @ 70K modernizations
Townhouse entry doors  $           6,500.00  $           6,500.00 
Townhouse patio doors  $           8,259.00  $           8,250.00 

Water Heater
Replace with reduced 
capacity unit.  $           4,000.00 

A/C Condensers  $           5,000.00  $           2,500.00  $           2,500.00 

Kitchens 8500 per unit 0 0 17000 17000 17000
Flooring 1200 per unit 7200 7200 7200 7200 7200
Bathrooms 1500 per unit 3000 3000 3000 3000 3000
Toilets 225 per unit 450 450 450 450 450

Total Capital Expenditures  $       119,550.00  $         84,409.00  $         80,900.00  $         62,400.00  $       104,900.00 
Operating Contributions  $         13,000.00  $         13,000.00  $         13,000.00  $         13,000.00  $         13,000.00 
Reserve Contributions  $       106,550.00  $         71,409.00  $         67,900.00  $         49,400.00  $         91,900.00 
Starting Reserve Balance As of 5/31/15  $       122,432.00  $       102,000.00  $       102,000.00  $       102,000.00  $       102,000.00 
 Reserve Deposit  $         12,831.00  $         21,996.00  $         21,996.00  $         21,996.00  $         21,996.00 

Pending Reserve Balance

This row turns red if drops 
below IDHA minimum of 
$102,000  $         28,713.00  $         39,587.00  $         43,096.00  $         61,596.00  $         19,096.00 

Owner Contribution 
Required To Maintain 
IHDA Minimum  $         73,287.00  $         62,413.00  $         58,904.00  $         40,404.00  $         82,904.00 317,912.00$  
Final Reserve Balance  $       102,000.00  $       102,000.00  $       102,000.00  $       102,000.00  $       102,000.00 

Walnut Place
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Note: Appliances not included. They will be purchased as needed from Operations.
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Walnut Place Capital Improvements
Revised 4/29/2011

Capital Improvement 2010 2011 2012 2013 2014 2015
*Red - not done - delayed *Red - not done - delayed *Red - not scheduled to be done

Roof 84,139 Replace TH Roofs 11,592 Replace Bay Copper 127,520 Replace Roofs A/B 0 0 0
(paid from Operations) C & D Roofs (Reserves)

(not if bay windows
changed out) 12,298 Replace Bay Copper

Roof
(not if bays are repl.)

Masonry 12,000 Tuckpoint E/W 13,000 Tuckpoint S elevation 15,000 Tuckpoint as needed 0 0 0
(PNA) Elevations (Reserves)

Caulking 0 0 0 0 0 0
(paid from Operating)

Windows 80,000 Replace Bay window 0 0 0 0 0
(PNA) with slider; cut hole

for A/C in main bldg.

18,000 Replace TH patio
doors $1,500 x 12

Fences/Landscaping 8,000 Replace bushes on 0 0 0 0 0
W of TH - barrier

24,000 TH Fences - Reserves
Done

Parking Lot 0 0 10,000 Sealant 0 0 0
(Done in 2008) (Reserves)

Sidewalks/Patios 0 0 0 0 8,700 0

Entry Doors 0 0 0 0 11,725 TH Entry Doors 0

Entry System 12,000 Two systems - res. 0 0 0 0 0

Kitchens/Bathrooms 73,604 Replace 9 kitchens 8,500 Replace 1 Kitchen 97,300 Replace 11 kitchens 119,591 Replace 137,989 Replace 15 kitchens 0
4% inflation factor 88,500 Delayed 10 kitchens 4% inflation factor 13 kitchens

Appliances 0 0 0 0 9,737 Replace 17 10,107 Replace 17
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Hallways/Community 23,000 Carpet Replacement 0 0 0 18,868 Common/Hall paintin 0
Room/Lobby (Reserves)

Exterior Lighting 0 0 0 0 0 0
Completed in 2008

Interior Lighting 0 0 0 0 31,165 Common Fixtures 0

HVAC Systems 0 As needed 2,600 Replace TH Rooftop 3,000 Replace TH Rooftop 0 0 0
2 A/C units (original) A/C units (original)
(Operations) (Operations)

4,600 Replace 2 TH 4,800 Replace 2 TH 0 0 0
furnaces furnaces

3,078 Main Bldg. A/C (4)

2,500 Main Bldg. A/C (4) 2,600 Main Bldg. A/C (4) 2,750 Main Bldg. A/C (4) 2,965 Main Bldg. A/C (4) 0
None needed

Switchgear 0 0 0 0

Elevator 0 0 0 0 13,477 Cab fixtures 0
(Up-grades done in 107,812 Elevator hydraulics
2008; assume State & pumps
will not require more)

Domestic Hot Water 2,100 Replace 2 TH boilers 2,200 Replace 2 TH boilers 2,300 Replace 2 TH boilers 2,400 TH (2) 0 0
(paid from Operations) None needed (oper.) (Operations) (Operations)

Fire Systems 7,500 Replace devices 0 0 0 0 0
(smokes)

Apt. Carpet/Tile 6,475 Replace 7 units 5,800 Replace 6 units 6,000 Replace 6 units 6,200 Replace 6 units 6,400 Replace 6 units
(Operations) (Operations) (Operations)

TOTAL 320,343 163,967 280,618 127,991 210,649 19,585

Reserve Balances 135,508 8/1/2010 119,574 1/1/2011 102,000 1/1/2012 102,000 1/1/2013 102,000 1/1/2014 102,000 1/1/2014

Reserve Deposits 9,165 In 2010 21,996 In 2011 21,996 in 2012 21,996 in 2013 21,996 in 2014 21,996 in 2015

Reserve Withdrawal 320,343 161,550 280,618 127,991 210,649 19,585
26,000 From 2010 work

Balance -175,670 -45,980 -156,622 -3,995 -86,653 104,411

IHDA Minimum 102,000 102,000 102,000 102,000 102,000 102,000
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Owner Contribution 277,670 147,980 258,622 105,995 188,653 0

TOTAL OWNER CONTRIBUTION (5 YRS) $978,920
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COMMISSION: HOUSING  
 

CY2016 COMMISSION WORKPLAN SUBMITTAL  

  
Jurisdiction and Purpose:  

It is necessary in the public interest to provide for the creation of a municipal corporation to be known as 
"The Highland Park Housing Commission" in order to encourage, promote, and engage in the development 
of low and moderate-income housing projects, and undertake such land assembly, clearance, rehabilitation, 
development and redevelopment projects as will tend to relieve the shortage of decent, safe, and sanitary 
dwellings.  The Commission administers the City's Housing Trust Fund to provide financial resources for 
affordable housing activities and oversees the City's Inclusionary Housing Program and other housing 
initiatives.  

 

CY2016 Objectives  
Associated  

Funding Request 
Continue the City Employer-AssiSted Housing Program  $9,170 
Continue working with Evergreen Real Estate Services and the Housing 
Opportunity Development Corporation to assure resident satisfaction and 
development quality at the Housing Commission's affordable properties, 
including the ones they own, Peers, Ravinia and Sunset Woods rentals, and 
the one they operate, Walnut Place 

       

Oversee Management Companies to assure that construction and remodeling 
projects for the Commission's affordable properties incorporate energy-
efficiency improvements and sustainable building practices to the greatest 
extent possible, including implementation of the Peers window and air-
conditioning replacement project 

       

Assess whether to re-finance the Peers Senior Housing development        
             
             
             
             
             
             

   
   

Commission Operating Expense Requests  Amount 
Professional Services - Accounting  $3,600 
Professional Development - conferences, outside meetings  $750 
Membership dues  $375 
Educational materials - books, journals, software, etc.  $100 
Business expense - food for 12 meetings, staff notary renewal, and other 
business expenses 

 $1,300 

Administration of Inclusionary Housing Unit Resale Process - appraisals for 
Inclusionary Housing units 

 $250 

            
             
             
             
   

CY2016 TOTAL REQUEST:  $15,545 
CY2015 BUDGET:  $15,705 

 
CY2015 Workplan Objectives Status 
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Continue the City Employer-Assisted Housing Program on-going 
Prepare recommendations for Landlord and Tenants Rights Ordinance in 
conjunction with Human Relations Commission 

tabled 

Coordinate with Human Services Task Force to distribute relevant 
information to affordable housing residents 

on-going 

Continue working with Evergreen Real Estate Services and the Housing 
Opportunity Development Corporation to assure resident satisfaction and 
development quality at the Housing Commission's affordable properties, 
including the ones they own, Peers, Ravinia and Sunset Woods rentals, and 
the one they operate, Walnut Place 

on-going 

Oversee Management Companies to assure that construction and 
remodeling projects for the Commission's affordable properties incorporate 
energy-efficiency improvements and sustainable building practices to the 
greatest extent possible, including implementation of the Peers window and 
air-conditioning replacement project 

on-going 

            
            
            
            
            

 
CY2015 Additional Accomplishments 
Provided staff support to an Inclusionary Housing Task Force, examined financial impacts of the Inclusionary 
Housing Ordinance, and conducted interviews with developers to obtain feedback on the Ordinance and 
possible revisions to it 
Prepared and submitted an Affordable Housing Plan to the Illinois Housing Development Authority to meet 
the requirements of the State of Illinois' Affordable Housing Planning and Appeals Act 
Staff qualified purchasers for the Sunset Woods affordable senior condominium building on behalf of the 
Sunset Woods Condominium Association 
Staff assisted residents with requests for affordable housing 
Worked with City on developing a parking lot lease agreement between the City and the Ravinia Housing 
Association 
Worked with Imperial Realty to coordinate parking arrangements at Ravinia Housing for the approved 515 
Roger Williams development 
Managed the selection process to obtain architectural services for the Peers window and air-conditioning 
replacement project 
      
      
      
      

 
I certify that the Commission approved this workplan request by a vote of       on the date of       for 
CY2016: 

Commission Chair 
Signature:  Date:       
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N:\COMMISSION PACKETS\HOUSING COMMISSION\2015\8.5.15\HC Line Items FY16 draft

SERVICE
FY15 

Request

FY15 
Estimated 

Expenditures
FY16 

Request

PROFESSIONAL SERVICES - 
OTHER

$3,600 $3,600 $3,600

   - Accounting Services $3,600 $3,600 $3,600
PROFESSIONAL 
DEVELOPMENT

$500 $500 $750

   - Staff to Attend Conferences $500 $500 $750

MEMBERSHIP DUES $375 $375 $375

   - Congress for New Urbanism $110 $110 $110

   - Housing Action Illinois $115 $115 $115

   - Housing Opportunity 
D l t C

$150 $150 $150

ACTIVITIES PROGRAMMING 
COSTS

$9,930 $5,250 $9,420

- Employer Assisted Housing 
Program

$9,680 $5,000 $9,170

   - Inclusionary Zoning Appraisals $250 $250 $250
SUPPLIES - BOOKS & 
PERIODICALS

$100 $100 $100

   - Books & Software $100 $100 $100
BUSINESS EXPENSE $1,200 $1,200 $1,300
   - Regular & Special Commission 
Meetings

$1,200 $1,200 $1,200

Staff Notary Assignment $0 $0 $100

$15,705 $11,025 $15,545

Need to renew every 3 years.

Provides for 1 closing and 
counseling for several 
employees.

Reflects actual conference costs.

HOUSING COMMISSION

NOTES
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COMMISSION: HOUSING TRUST FUND  
 

CY2016 COMMISSION WORKPLAN SUBMITTAL  

  
Jurisdiction and Purpose:  

The purposes of the Housing Trust Fund are to provide financial resources to address the Affordable 
Housing needs of individuals and families of Low and Moderate-Income who live or work in the City by 
promoting, preserving, and producing long-term Affordable Housing; provide housing-related services to Low 
and Moderate-Income Households, and to provide support for not-for-profit organizations that actively 
address the Affordable Housing Needs of Low and Moderate-Income Households. 

 

CY2016 Objectives  
Associated  

Funding Request 
Provide matching funds for Employer-Assisted Housing programs in Highland 
Park 

 $20,000 

Support the Community Partners for Affordable Housing (CPAH) Scattered 
Site Program for affordable housing development 

 $202,500 

Provide operating support to CPAH   $85,000 
Provide Emergency Housing Assistance  $10,000 
Reimburse Demolition Tax per Laurel Court II Development Agreement  $13,500 
Complete redesign of emergency housing assistance program with Moraine 
Township 

 $0 

             
             
             
             

   
   

Commission Operating Expense Requests  Amount 
       $0 
             
             
             
             
             
             
             
             
             
   

CY2016 TOTAL REQUEST:  $331,000 
CY2015 BUDGET:  $643,500 

 
CY2015 Workplan Objectives Status 
Awarded Community Partners for Affordable Housing (CPAH) an $85,000 
operating grant for administration and programming 

May 2015 

Continued to implement a scattered site housing grant with CPAH for 1 
home 

May 2015 

Approved a revised grant for scattered site housing for 4 homes April 2015 
Provide Emergency Housing Assistance as needed on-going 
Provide matching funds for Employer-Assisted Housing programs in 
Highland Park, as requested 

on-going 
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CY2015 Additional Accomplishments 
Began process with Moraine Township staff of redesigning the emergency housing assistance program 
      
      
      
      
      
      
      
      
      
      

 
I certify that the Commission approved this workplan request by a vote of       on the date of       for 
CY2016: 

Commission Chair 
Signature:  Date:       
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SERVICE
FY15 

Request

FY15 
Estimated 

Expenditures
FY16 

Request
ACTIVITIES PROGRAMMING 
COSTS

$643,500 $609,500 $331,000

Employer-Assisted Housing $20,000 $4,500 $20,000
CPAH Scattered Site Program $515,000 $515,000 $202,500

CPAH Operating Grant $85,000 $80,000 $85,000

Emergency Housing Assistance $10,000 $10,000 $10,000

Reimbursement of Demolition Tax 
per Development Agreement Laurel 
Court II

$13,500 $0 $13,500

Third Party Consulting $0 $0 $0

$643,500 $609,500 $331,000

HOUSING TRUST FUND 

NOTES

 For FY16, we plan for 3 scattered site units at a 
$67,500 contribution each.

This provides the necessary support to maintain 
CPAH's operating capacity.  This amount 
represents about 35% of CPAH's operating costs, 
while about 65% of CPAH's staff time is spent in 
Highland Park. In 2003, the HTF grant covered 
about 90% of operating costs.  The operating 
activities include staff time on acquisition, rehab, 
and sales and rental of the housing.  Specific tasks 
also include homebuyer education and training, 
qualifying prospective buyers and renters, 
coordinating mortgages with lenders, organizing 
and maintaining the waiting list, ongoing 
homebuyer and tenant services for the 50 Highland 
Park households in the program, and program 
administration for many aspects of Highland Park's 
Inclusionary Housing program. 
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ASSETS

Current Assets
Assn FBHP Checking 9,023.15$             
FBHP General Checking 59,066.92
FBHP Security Dep. Savings 10,569.04
Assn FBHP Savings 119,490.32
FBHP Savings 9,174.16
Financing Costs 8,135.00
Tax Reserve 12,027.21
Accounts Receivable 213.00
A/R, Transfers 20.00

Total Current Assets 227,718.80

Property and Equipment
Building 1,552,988.40
Building Unit 231 135,000.32
Building Unit 319 134,999.62
Appliances 474.17
Accum Dep Building (397,956.00)
Accum Amort-Financing Fees (678.00)

Total Property and Equipment 1,424,828.51

Other Assets

Total Other Assets 0.00

Total Assets 1,652,547.31$      

LIABILITIES AND CAPITAL

Current Liabilities
Due to Peers Housing Assn 258,832.40$         
Accrued RE Tax 12,784.40
Accrued RE Taxes Assn 6,434.84
Security Deposits 9,835.00

Total Current Liabilities 287,886.64

Long-Term Liabilities
Notes Payable, Lake Co 72,231.18
Notes Payable, FHLB 418,594.25
Notes Payable, IHDA 137,519.60

Total Long-Term Liabilities 628,345.03

Total Liabilities 916,231.67

Capital

Sunset Woods Housing 
Balance Sheet
June 30, 2015
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Equity-Retained Earnings 719,033.62
Net Income 17,282.02

Total Capital 736,315.64

Total Liabilities & Capital 1,652,547.31$      
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Current Month
Actual

Current 
Month
Budget

Current 
Month

Variance
Year to Date

Actual

Year to 
Date

Budget

Year to 
Date

Variance
 Annual
Budget 

Revenues
Rents 9,394.00$             8,896.00$        498.00 56,364.00$           53,374.00$  2,990.00 106,750.00$ 
Late & NSF Fees 0.00 0.00 0.00 10.00 0.00 10.00
Interest Income Assn 45.65 0.00 45.65 267.76 0.00 267.76
Interest Income 5.30 0.00 5.30 33.86 0.00 33.86

Total Revenues 9,444.95 8,896.00 548.95 56,675.62 53,374.00 3,301.62 106,750.00   

Cost of Sales

Total Cost of Sales 0.00 0.00 0.00 0.00 0.00 0.00 -                

Gross Profit 9,444.95 8,896.00 548.95 56,675.62 53,374.00 3,301.62 106,750.00   

Expenses
Office Supplies 6.22 8.00 (1.78) 19.41 48.00 (28.59) 100.00          
Management Fee 610.61 578.00 32.61 3,619.59 3,468.00 151.59 6,939.00       
Legal and Accounting Assn 25.00 0.00 25.00 2,975.00 0.00 2,975.00 -                
Exterminating 0.00 0.00 0.00 90.00 0.00 90.00 -                
Credit Ck Fees 0.00 4.00 (4.00) 0.00 24.00 (24.00) 50.00            
Government Fees 0.00 96.00 (96.00) 0.00 574.00 (574.00) 1,150.00       
Software/Data Processing 25.83 0.00 25.83 148.83 0.00 148.83 -                
Carpet Cleaning 750.00 83.00 667.00 750.00 502.00 248.00 1,000.00       
Heating & Air 0.00 42.00 (42.00) 0.00 248.00 (248.00) 500.00          
Electrical & Plumbing Maint 85.00 42.00 43.00 995.00 248.00 747.00 500.00          
Painting & Decorating 0.00 83.00 (83.00) 0.00 502.00 (502.00) 1,000.00       
Appliance Repairs 0.00 42.00 (42.00) 360.00 248.00 112.00 500.00          
Janitor 5.93 0.00 5.93 5.93 0.00 5.93
Supplies 0.00 83.00 (83.00) 606.64 502.00 104.64 1,000.00       
Maintenance 85.00 83.00 2.00 230.00 502.00 (272.00) 1,000.00       
Condo Assessment Rental Units 2,756.40 2,564.00 192.40 16,538.40 15,384.00 1,154.40 30,768.00     
Cable TV 579.96 540.00 39.96 3,479.76 3,240.00 239.76 6,480.00       
Real Estate tax expense 0.00 1,166.00 (1,166.00) 0.00 6,998.00 (6,998.00) 14,000.00     
Loan Interest 1,624.46 2,500.00 (875.54) 9,575.04 15,000.00 (5,424.96) 30,000.00     
Bldg Insurance 0.00 217.00 (217.00) 0.00 1,302.00 (1,302.00) 2,600.00       

Total Expenses 6,554.41 8,131.00 (1,576.59) 39,393.60 48,790.00 (9,396.40) 97,587.00     

Net Income 2,890.54$             765.00$           2,125.54 17,282.02$           4,584.00$    12,698.02 9,163.00$     

Loan Principal:                      FB 622.23 3905.10
IHDA 100 600

Sunset Woods Housing 
Income Statement

Compared with Budget
For the Six Months Ending June 30, 2015
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Date Trans No Type Trans Desc Deposit Amt Withdrawal Amt Balance
Beginning Balance 58,040.87

6/1/15 6/1/15 Deposit Tenant 247.00 58,287.87
Deposit Tenant 402.00 58,689.87
Deposit Tenant 267.00 58,956.87
Deposit Tenant 421.00 59,377.87
Deposit Tenant 525.00 59,902.87
Deposit Tenant 642.00 60,544.87
Deposit Tenant 586.00 61,130.87
Deposit Tenant 647.00 61,777.87
Deposit Tenant 246.00 62,023.87

6/1/15 ihda1506 Other ihda/auto pymt 100.00 61,923.87
6/2/15 1640 Withdrawal Sunset Woods Condominium Assoc 3,336.36 58,587.51
6/2/15 1641 Withdrawal Real Page, Inc. 25.83 58,561.68
6/2/15 1642 Withdrawal RC Paint & Home Improvements 85.00 58,476.68
6/5/15 6/8/15 Deposit Tenant 417.00 58,893.68

Deposit Tenant 865.00 59,758.68
Deposit Tenant 418.00 60,176.68
Deposit Tenant 433.00 60,609.68
Deposit Tenant 795.00 61,404.68
Deposit Tenant 207.00 61,611.68
Deposit Tenant 262.00 61,873.68
Deposit Tenant 329.00 62,202.68
Deposit Tenant 166.00 62,368.68
Deposit Tenant 854.00 63,222.68
Deposit Tenant 280.00 63,502.68
Deposit Tenant 397.00 63,899.68

6/19/15 1643 Withdrawal Duraclean Services 750.00 63,149.68
6/26/15 loan1506 Other FBHP/auto pymt 3,375.00 59,774.68
6/29/15 1644 Withdrawal Housing Opportunity Dev. Corp. 622.76 59,151.92
6/30/15 1645 Withdrawal RC Paint & Home Improvements 85.00 59,066.92

Total 9,406.00 8,379.95

Sunset Woods Housing 
Account  Register

For the Period From Jun 1, 2015 to Jun 30, 2015
1103M13 - FBHP General Checking
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Ending balance checking 59,775$        
Ending balance operating reserve 9,174$          
TOTAL 68,949$        

Sunset Woods -June 30, 2015
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ASSETS

Current Assets
FBHP Checking 32,246.80$           
FBHP Security Dep Savings 2,227.62

Total Current Assets 34,474.42

Property and Equipment

Total Property and Equipment 0.00

Other Assets

Total Other Assets 0.00

Total Assets 34,474.42$           

LIABILITIES AND CAPITAL

Current Liabilities
Security Deposits 2,123.00$             

Total Current Liabilities 2,123.00

Long-Term Liabilities

Total Long-Term Liabilities 0.00

Total Liabilities 2,123.00

Capital
Equity-Retained Earnings 29,062.99
Net Income 3,288.43

Total Capital 32,351.42

Total Liabilities & Capital 34,474.42$           

SWA Rental
Balance Sheet
June 30, 2015
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Current Month
Actual

Current Month
Budget

Current 
Month

Variance
Year to Date

Actual
Year to Date

Budget

Year to 
Date

Variance
Annual
Budget

Revenues
Rents 2,123.00$             1,911.00$             212.00 12,738.00$           11,462.00$           1,276.00 22,928.00$   
Interest Income 0.29 0.00 0.29 1.65 0.00 1.65 -                

Total Revenues 2,123.29 1,911.00 212.29 12,739.65 11,462.00 1,277.65 22,928.00     

Cost of Sales

Total Cost of Sales 0.00 0.00 0.00 0.00 0.00 0.00 -                

Gross Profit 2,123.29 1,911.00 212.29 12,739.65 11,462.00 1,277.65 22,928.00     

Expenses
Office Supplies 0.00 4.00 (4.00) 36.00 25.00 11.00 50.00            
Management Fee 138.00 124.00 14.00 828.00 744.00 84.00 1,490.00       
Software/Data Processing 4.31 0.00 4.31 24.81 0.00 24.81 -                
Carpet Cleaning 185.00 0.00 185.00 185.00 0.00 185.00
Heating & Air 0.00 42.00 (42.00) 0.00 248.00 (248.00) 500.00          
Supplies 0.00 8.00 (8.00) 24.85 48.00 (23.15) 100.00          
Maintenance 0.00 42.00 (42.00) 370.00 248.00 122.00 500.00          
Condo Asst Rental Units 672.74 626.00 46.74 4,036.44 3,756.00 280.44 7,512.00       
Cable TV 96.66 90.00 6.66 579.96 540.00 39.96 1,080.00       
Real Estate tax expense 0.00 542.00 (542.00) 3,366.16 3,248.00 118.16 6,500.00       
Bldg Insurance 0.00 33.00 (33.00) 0.00 198.00 (198.00) 400.00          

Total Expenses 1,096.71 1,511.00 (414.29) 9,451.22 9,055.00 396.22 18,132.00     

Net Income 1,026.58$             400.00$                626.58 3,288.43$             2,407.00$             881.43 4,796.00$     

SWA Rental
Income Statement

Compared with Budget
For the Six Months Ending June 30, 2015
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Date Trans No Type Trans Desc Deposit Amt Withdrawal Amt Balance
Beginning Balance 31,220.51

6/2/15 1141 Withdrawal Sunset Woods Condominium Assoc 769.40 30,451.11
6/2/15 1142 Withdrawal Real Page, Inc. 4.31 30,446.80
6/5/15 6/8/15 Deposit Tenant 1,033.00 31,479.80

Deposit Tenant 1,090.00 32,569.80
6/19/15 1143 Withdrawal Duraclean Restoration Speciali 185.00 32,384.80
6/29/15 1144 Withdrawal Housing Opportunity Developmen 138.00 32,246.80

Total 2,123.00 1,096.71

SWA Rental
Account  Register

For the Period From Jun 1, 2015 to Jun 30, 2015
1103M14 - FBHP Checking
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