
Public Notice 
 
In accordance with the Statutes of the State of Illinois and the Ordinances of the City of Highland Park, a 
Regular Meeting of the City of Highland Park Housing Commission, the Peers Housing Association, 
Walnut Housing Association, Ravinia Housing Association and Sunset Woods Association will be held at 
the hour of 6:30 P.M. on Wednesday, September 3, 2014 at City Hall, 1707 St. Johns Avenue, 
Highland Park, Illinois.  The Meeting will be held in the Pre-Session Room on the second floor.  
 

City of Highland Park 
Housing Commission 

Wednesday, September 3, 2014, at 6:30 p.m. 
AGENDA 

 
I. Call to order 
 
II. Roll Call 
 
III. Business from the Public (Citizens Wishing to Be Heard Regarding Items not Listed 

on the Agenda) 
 
IV. Approval of Minutes –May 28, June 4,  and July 9, 2014  Special Meetings and 

August 6, 2014 Regular Meeting 
 
V. Scheduled Business 
 

1. Items for Omnibus Vote Consideration  
• Payment of Invoices:   
• None at present 

 
2. Housing Commission Peers, Walnut, Ravinia, and Sunset Woods 

- Management Report 
- Property Report 
- Discussion and possible consideration of proposals for architectural services for 

the Peers window and air conditioning replacement project 
- Report from Walnut Place Senior Luncheon on August 21st 
- Reminder:  Commission Attendance needed at Peers Luncheon on September 24th  
- Sunset Woods: 
 

3. Consideration of 2015 Work Plans and Budgets for the Housing Commission and 
Housing Trust Fund 

 
4. Report regarding Meeting with Mayor Rotering about the Inclusionary Housing 

Ordinance 
 

5. Report from staff regarding proposed 515 – 555 Roger Williams mixed-use 
development containing 5,470 s.f. of commercial space and 30 dwelling units 
(including 5-affordable units) 

 
VI. Executive Session for Matters relating to Real Estate Acquisition, Litigation, and 

Personnel Matters 
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Housing Commission Agenda 
September 3, 2014 
 

Posted at City Hall on Friday, August 29, 2014 before 5:00 p.m. 
 

VII. Other Business 
 

VIII. Adjournment 
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DRAFT 
 

MINUTES OF A SPECIAL MEETING OF THE 
HOUSING COMMISSION OF THE CITY OF HIGHLAND PARK, ILLINOIS 

 
 
MEETING DATE:  Wednesday May 28, 2014 
 
MEETING LOCATION: Pre-Session Room, City Hall,  
    1707 St. Johns Avenue, Highland Park, IL  
CALL TO ORDER 
 
At 6:30 p.m., Chair David Meek called to order the special meeting of the Highland Park 
Housing Commission, the Peers Housing Association, the Ravinia Housing Association, the 
Walnut Housing Association, and the Sunset Woods Association. Each of the Commissioners 
also serves as Directors of each of the Housing Associations.  The Chair asked Planner M. Smith 
to call the roll.   
 
ROLL CALL 
 
Commissioners Present:    Adler, Elder, Kaltman, Meek, and Zionts 
              
Commissioners Absent:   Kant 
 
Student Representatives Absent: Gerber and Castellanos  
 
Chair Meek declared that a quorum was present.  
 
Council Liaison Absent:    Blumberg  
 
Staff Liaisons Present:    Planner M. Smith and Planner L. Smith  
 
BUSINESS FROM THE PUBLIC (Citizens Wishing to be Heard Regarding Items not 
Listed on the Agenda) 
 
There was no business from the public on items not listed on the Agenda. 
 
SCHEDULED BUSINESS 

 
1. Items for Omnibus Vote Consideration  

Payment of Invoices:    
Chicago Title Land Trust Company for Annual Fee for Peers Housing for $295.00 

 
Chair Meek entertained a motion to approve payment to Chicago Title Land Trust Company for 
the annual fee for Peers Housing for $295.00.  Commissioner Kaltman moved approval of the 
payment to Chicago Title Land Trust Company for the annual fee for Peers Housing for $295.00.  
Commissioner Adler seconded the motion.  
 
On a voice vote, Chair Meek declared that the motion passed unanimously. 
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2. Housing Commission Peers, Walnut, Ravinia, and Sunset Woods 
Sunset Woods Rentals:  Discussion and Consideration of Extension to Management Agreements 
with Housing Opportunity Development Corporation (HODC) 
Chair Meek said that his regular meetings with the tenants at Sunset Woods indicated that they 
were satisfied with Housing Opportunity Development Corporation’s (HODC’s) management 
services. Jessica Hotaling, Associate Director, HODC, described some of their management 
services.  Melanie Williams, HODC property manager, was available for questions.  Planner M. 
Smith said that Ms. Williams handled sensitive tenant problems with tact and compassion.  
Planner M. Smith said that the Extension for the original twelve rentals also would require the 
approval of the Illinois Housing Development Authority.  If the Commission approves the two 
agreements, the next step will be to send the Commission’s approval and recommendation to 
City Council for their consideration. 
 
After discussion, Chair Meek entertained a motion to approve the Extensions to the two 
Management Agreements with Housing Opportunity Development Corporation (HODC), one for 
the original twelve rentals and the second one for units #231 and #319, for a period of two years 
from September 1, 2014 to August 31, 2016.  Commissioner Elder moved approval of the 
Extensions to the two Management Agreements with Housing Opportunity Development 
Corporation (HODC), one for the original twelve rentals and the second one for units #231 and 
#319, for a period of two years from September 1, 2014 to August 31, 2016.  Commissioner 
Kaltman seconded the motion. 
 
On a voice vote, Chair Meek declared that the motion passed unanimously. 
 
Discussion regarding Evergreen Management Procedures 
Ms. Polly Kuehl, Senior Vice President, Evergreen Real Estate Services, summarized key items 
from the Evergreen Management Procedures that were in the Commission Meeting packet.  The 
packet also contained the Tenant Selection Plan, the application for housing, the lease, house 
rules, grievance procedure and eviction process.  U.S. Housing and Urban Development 
approves the Tenant Selection Plan and the lease.  Attorney Marvin Husby also responded to 
questions and emphasized that the consistent application of standards is critical.  All tenants 
receive the Highland Park Housing Complaint and Grievance Resolution Procedures for 
Residents and Management when they sign their leases, which explains reciprocal 
responsibilities and outlines the lease termination process.   
 
Ms. Kuehl reviewed the steps in the lease termination process for non-payment of rent and for 
cause.  Non-payment of rent is a lease violation, and without a payment plan in place and 
current, management moves to terminate the lease.  If this occurs, the resident receives a 
termination of lease notice giving a specific number of days to pay the amount owed or to vacate 
the apartment.  If the resident does not comply within the time period specified or does not 
vacate the unit, management will contact their attorney and proceed with eviction as permitted 
by law.  Management also informs City staff, who reports the lease termination for non-payment 
of rent to the Commission.  To date, the Commission has not played an active role in this 
process. 
 
Ms. Kuehl outlined the process for lease termination for cause and the Commission’s active 
role: 
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1. A tenant receives three lease violations or one significant violation, for example, for 

criminal activity, has occurred. 
2. Ms. Kuehl investigates the lease violation(s) and evaluates the need for the eviction, 

consulting with attorney Marvin Husby as needed. 
3. If Ms. Kuehl decides that the situation warrants lease termination, then she informs City 

staff that she recommends sending a ten-day notice of termination for cause to the tenant. 
4. City staff informs the Housing Commission Chair of Ms. Kuehl’s recommendation. 
5. If the Housing Chair agrees with Ms. Kuehl’s recommendation, then he authorizes her to 

send a ten-day notice to the tenant.  The notice gives the resident a ten-day period during 
which the resident can contact the Management Office to discuss the termination of lease 
and to determine whether any type of action on the tenant’s part would be acceptable to 
management to discontinue the termination of lease action.  It is during this period that 
the Manager has the opportunity to work with the resident toward becoming lease 
compliant.    

6. Evergreen staff sets the date for the ten-day notice period to allow for Commission 
consideration toward the end of the ten-day period at either the Housing Commission’s 
next regular meeting or at a special Housing Commission meeting, if necessary. 

7. Ms. Kuehl reports to the Commission the outcome of the tenant meeting, if the tenant 
requested a meeting, and the Commission makes the determination to direct Evergreen 
Management to either proceed with lease termination or to stop the lease termination 
process. 

 
The Commissioners concurred with the existing lease termination practices.  
 
EXECUTIVE SESSION FOR DISCUSSION OF POTENTIAL LITIGATION 
  
At 8:25 p.m., Commissioner Elder made a motion to close the special meeting to the public 
pursuant to Section 2(c) of the Illinois Open Meetings Act (5 ILCS 120/2(c)) and to adjourn to 
Executive Session for the purpose of discussing litigation that is probable or imminent.   
Commissioner Adler seconded the motion.  Planner M. Smith called the roll. 
 
On a roll call vote: 
 Voting Yea:  Adler, Elder, Kaltman, Meek, and Zionts 
 Voting Nay:  None 
  
Chair Meek declared that the motion passed unanimously. 
 
At 9:00 p.m. Commissioner Adler made a motion to close the Executive Session and to re-open 
the regular meeting.  Commissioner Kaltman seconded the motion.   
 
Chair Meek declared that the motion passed unanimously.   
 
The Chair asked Planner M. Smith to call the roll.   
 
ROLL CALL 
 
Commissioners Present:   Adler, Elder, Kaltman, Meek, and Zionts   
 
Commissioners Absent:  Kant  

5



DRAFT    

HP HC May 28, 2014  

4 
 
Chair Meek declared that a quorum was present.  
 
Staff Liaisons Present:   Planner M. Smith and Planner L. Smith 
 
Chair Meek entertained a motion to authorize him to approve a legal settlement agreement with 
the Walnut Place tenant and to authorize attorney Marvin Husby to execute the agreement after 
he approved it.  Commissioner Adler moved approval of authorization for Chair Meek to 
approve a legal settlement with the Walnut Place tenant and to authorize attorney Marvin Husby 
to execute the agreement after Chair Meek approved it.  Commissioner Kaltman seconded the 
motion.   
 
Voting Yea:  Adler, Kaltman, Meek, and Zionts 
Voting Nay:  None 
Abstaining:   Elder 
 
The Chair declared that the motion passed. 
 
Consideration of Corporate Authorization Resolutions to add Chair David Meek as a Signatory 
at Highland Park Bank and at First Bank of Highland Park 
 
Chair Meek entertained a motion to add him as a signatory, to retain Planner Lee Smith as a 
signatory, and to remove former Commissioner Kathryn Naftzger as a signatory on the Sunset 
Woods Association accounts at First Bank of Highland Park.  Commissioner Elder moved 
approval of the motion to add Chair Meek as a signatory, to retain Planner Lee Smith as a 
signatory, and to remove former Commissioner Kathryn Naftzger as a signatory on the Sunset 
Woods Association accounts at First Bank of Highland Park.  Commissioner Adler seconded the 
motion. 
 
On a voice vote, Chair Meek declared that the motion passed unanimously. 
 
Chair Meek entertained a motion to add him as a signatory, to retain Planner Lee Smith as a 
signatory, and to remove former Commissioners Sharfman, Glasner, and Wigodner as signatories 
on the Peers, Walnut, and Ravinia Housing Association accounts at Highland Park Bank.  
Commissioner Elder moved approval of the motion to add Chair Meek as a signatory, to retain 
Planner Lee Smith as a signatory, and to remove former Commissioners Sharfman, Glasner, and 
Wigodner as signatories on the Peers, Walnut, and Ravinia Housing Association accounts at 
Highland Park Bank.  Commissioner Adler seconded the motion. 
 
On a voice vote, Chair Meek declared that the motion passed unanimously. 
 
Other Sunset Woods Business 
Chair Meek reported that June 10th would be the general Sunset Woods Condominium 
Association Meeting to vote on the amendment to the Condominium Declaration.  
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OTHER BUSINESS 
 
Chair Meek entertained a motion to appoint Commissioner Mary Kaltman as Housing 
Commission Secretary.  Commissioner Elder approved the motion to appoint Commissioner 
Mary Kaltman as Housing Commission Secretary.  Commissioner Adler seconded the motion.   
 
On a voice vote, Chair Meek declared that the motion passed unanimously. 
 
ADJOURNMENT 
 
Chair Meek entertained a motion to adjourn the meeting.  Commissioner Adler moved to 
adjourn.  Commissioner Elder seconded the motion.  
 
On a voice vote, Chair Meek declared that the motion passed unanimously. 
 
The Housing Commission adjourned its meeting at 9:05 p.m. 
 
Submitted respectfully: 
 
Mary Cele Smith 
Housing Planner 
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Highland Park Housing Commission

Reserve Balances
Date: 7/31/2014

Sunset  
Account Name Frank B. Peers Walnut Place Ravinia Housing Woods TOTAL

Checking (Property) 26,037 1,435 999 42,335

Security Deposit 24,727 20,864 7,337 10,535
 

Replacement Reserve 175,742 196,666 523,585 0

Residual Receipts 31,875 27,095 0 0

Operating Reserve 0 0 16 9,145
(Construction Escrow)

Association Money 104,628 81,879 128,981
Market Checking

Association Small  9,230 4,986
Business Checking

Association Receivable/(Liability) (258,832)  
1)  Due from Hsg. Trst. Fd 277 GB 7,492 Total
2)  Due from Hsg. Trst Fd. Emerg. 689 A/R
3)  Due from Sunset Woods 258,832

 
Association CDs Maturity

CD #1 1/7/2015 506,412
CD #2 10/7/2014 507,229

Association MaxSafe 114,161
Money Market

TOTAL 1,662,427 350,688 613,816 (62,850)   
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Housing Trust Fund
Fiscal Year 2014
January 1 - December 31 - Unaudited Unaudited

Through 07/31/2014

Beginning Balance, Jan 1 (Audited) $833,856

Revenue:
  Demolition Tax 255,004
  Demolition Permits 12,000
  Interest Revenue 51
  Contributions/Donations/Other 0
  Proceeds of Ceding Volume Cap 0

267,055

Expenditures:
  Program Costs (237,078)

(237,078)

Ending Balance $863,833

Pending Liabilities 
CPAH Scattered Site Program $0
CPAH Walker Avenue 4 Unit Project ($450,000)
Employer Assisted Housing ($20,000)
CPAH Operating Grant 2014 ($85,000)
Emergency Housing Assistance ($10,000)
Housing Planner ($16,222)
Reimbursement to Fulton Developers ($13,200)
Total Pending Obligations ($594,422)

Net Balance $269,411
Prior Month Balance (05-31-14) $120,329
Month to Month Change $149,082
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COMMISSION: HOUSING  
 

CY2015 COMMISSION WORKPLAN SUBMITTAL  

  
Jurisdiction and Purpose:  

It is necessary in the public interest to provide for the creation of a municipal corporation to be known as 
"The Highland Park Housing Commission" in order to encourage, promote, and engage in the development 
of low and moderate-income housing projects, and undertake such land assembly, clearance, rehabilitation, 
development and redevelopment projects as will tend to relieve the shortage of decent, safe, and sanitary 
dwellings.  The Commission administers the City's Housing Trust Fund to provide financial resources for 
affordable housing activities and oversees the City's Inclusionary Housing Program and other housing 
initiatives.  

 

CY2015 Objectives  
Associated  

Funding Request 
Continue City Employer-Assisted Housing Program  $12,000 
Prepare recommendation for Landlord and Tenants' Rights Ordinance in 
conjunction with Human Relations Commission 

       

Investigate community resources for the families in the Commission's 
affordable housing developments 

       

Continue working with Evergreen Real Estate Services and the Housing 
Opportunity Development Corporation to assure resident satisfaction and 
development quality at the Housing Commission's affordable properties, 
including the ones they own, Peers, Ravinia and Sunset Woods rentals, and 
the one they operate, Walnut Place 

       

Oversee Management Companies to assure that construction and remodeling 
projects for the Commission's affordable properties incorporate energy-
efficiency improvements and sustainable building practices to the greatest 
extent possible, including implementation of the Peers window and air-
conditioning replacement project 

       

             
             
             
             
             

   
   

Commission Operating Expense Requests  Amount 
Professional Services - Accounting  $3,600 
Professional Development - conferences, outside meetings  $500 
Membership dues  $375 
Educational materials - books, journals, software, etc.  $100 
Business Expense - food for 12 meetings and other business expenses  $1,200 
Administration of Inclusionary Housing Unit Resale Process - appraisals for 
Inclusionary Housing Units 

 $250 

             
             
             
             
   

CY2015 TOTAL REQUEST:  $18,025 
CY2014 BUDGET:  $15,705 
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CY2014 Workplan Objectives Status 
Continue City Employer-Assisted Housing Program on-going 
Prepare recommendation for Landlord and Tenants' Rights Ordinance in 
conjunction with Human Relations Commission--tabled for competing 
projects 

moved to 2015 

Prepare recommendation for Rental Registration program in conjunction 
with Building Division - Building Division carried out  

Building Division completed 

Investigate community resources for the families in the Commission's 
affordable housing developments 

on-going 

            
            
            
            
            
            

 
CY2014 Additional Accomplishments 
Engaged architect to prepare plans for the Peers window and air-conditioning project 
Reviewed the Inclusionary Housing Ordinance  
Worked with Evergreen Real Estate Services and the Housing Opportunity Development Corporation to 
assure resident satisfaction and development quality at the Housing Commission's affordable properties, 
including the ones they own, Peers, Ravinia and Sunset Woods rentals, and the one they operate, Walnut 
Place 
Staff assisted residents with requests for affordable housing 
      
      
      
      
      
      
      

 
I certify that the Commission approved this workplan request by a vote of       on the date of       for 
CY2015: 

Commission Chair 
Signature:  Date:       
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C I T Y  O F  H I G H L A N D  P A R K  

Account Code: 111.09.041 Budget: Housing Commission 
 
PURPOSE 
 
The Highland Park Housing Commission researches and develops policy and makes recommendations to the 
City Council relative to affordable housing for low and moderate-income households in Highland Park.  The 
Commission operates rental housing in four affordable developments, maintains a waiting list for condominium 
units in an affordable senior development, and works closely with Community Partners for Affordable Housing, 
which offers affordable home ownership and rental opportunities.  The Commission administers the City’s 
Housing Trust Fund to provide financial resources for affordable housing activities and oversees the City’s 
Inclusionary Housing Program and other housing initiatives.  
 
2014 OBJECTIVES ACCOMPLISHED 
 
 

* Reviewed the Inclusionary Housing Ordinance and presented recommendations to City Council. 
 

* Considered requests and awarded grants from the Affordable Housing Trust Fund. 
 

* Continued working with Evergreen Real Estate Services and the Housing Opportunity Development 
Corporation to assure resident satisfaction and development quality at the Housing Commission’s 
affordable properties, including the ones they own, Peers, Ravinia, and Sunset Woods rentals, and the 
one they operate, Walnut Place. 

 
 
2015 OBJECTIVES 
 
As part of the budget development process, commissions prepare and approve proposed work plans and budget 
requests for the City Council’s consideration.  Summarized below are the work plan items included in the 
adopted budget. 

 
* Prepare recommendation for a Landlord and Tenants’ Rights Ordinance in conjunction with the Human 

Relations Commission to be considered for implementation by City Council. 
 
* Investigate community resources for the families in the Housing Commission’s affordable housing 

developments.  
 

* Oversee Management Companies to assure that construction and remodeling projects for the 
Commission’s affordable properties incorporate energy-efficiency improvements and sustainable 
building practices to the greatest extent possible, including implementation of the Peers window 
replacement project. 
 

* Continue City Employer-Assisted Housing program. 
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COMMISSION: HOUSING TRUST FUND  
 

CY2015 COMMISSION WORKPLAN SUBMITTAL  

  
Jurisdiction and Purpose:  

The purposes of the Housing Trust Fund are to provide financial resources to address the Affordable 
Housing needs of individuals and families of Low and Moderate-Income Households who live or work in the 
City by promoting, preserving, and producing long-term Affordable Housing; provide housing-related services 
to Low and Moderate-Income Households, and to provide support for not-for-profit organizations that actively 
address the Affordable Housing Needs of Low and Moderate-Income Households. 

 

CY2015 Objectives  
Associated  

Funding Request 
Provide matching funds for Employer-Assisted Housing programs in Highland 
Park 

 $20,000 

Support the Community Partners for Affordable Housing (CPAH) Scattered 
Site Program for affordable housing development 

 $195,000 

Provide operating support to CPAH  $85,000 
Provide Emergency Housing Assistance  $10,000 
Reimbursement of Demolition Tax per Laurel Court II Development 
Agreement  

 $13,200 

             
             
             
             
             

   
   

Commission Operating Expense Requests  Amount 
       $0 
             
             
             
             
             
             
             
             
             
   

CY2015 TOTAL REQUEST:  $323,200 
CY2014 BUDGET:  $770,000 

 
CY2014 Workplan Objectives Status 
Awarded Community Partners for Affordable Housing (CPAH, formerly the 
Highland Park Illinois Community Land Trust) an $85,000 operating grant for 
administration and programming 

October 2014 

Continued to implement a scattered site housing grant with CPAH and 
provided funding for the acquisition of three houses  

June 2014 

Awarded a new grant for scattered site housing for four homes on-going 
Provided Emergency Housing Assistance, as needed on-going 
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Provide matching funds for Employer-Assisted Housing programs in 
Highland Park, as requested 

on-going 

            
            
            
            
            

 
CY2014 Additional Accomplishments 
      
      
      
      
      
      
      
      
      
      
      

 
I certify that the Commission approved this workplan request by a vote of       on the date of       for 
CY2015: 

Commission Chair 
Signature:  Date:       
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C I T Y  O F  H I G H L A N D  P A R K  

Account Code: 321.05.094 Budget: Housing Trust Fund 
 
PURPOSE 
 
The purposes of the Housing Trust Fund are to provide financial resources to address the affordable housing 
needs of individuals and families of low- and moderate-income households who live or work in the City by 
promoting, preserving, and producing long-term affordable housing; to provide housing-related services to low- 
and moderate-income households, and to provide support for not-for-profit organizations that actively address 
the affordable housing needs of low- and moderate-income households in Highland Park. 
 
2014 OBJECTIVES ACCOMPLISHED 
 

* Awarded the Community Partners for Affordable Housing (CPAH, formerly the Highland Park Illinois 
Community Land Trust) an $85,000 operating grant for administration and programming. 

 
* Continued to implement a scattered site housing grant with CPAH and provided funding for the 

acquisition of two houses on Walker Avenue and one on Cloverdale.  
 

* Provided emergency housing assistance as needed. 
 

 
2015 OBJECTIVES 
 

* Support affordable housing opportunities, particularly Community Partners for Affordable Housing, by 
providing both operating and development grant awards.  

 
* Support the City and Housing Commission’s objectives to address the affordable housing needs of 

individuals and families through programs such as the Emergency Housing Assistance program and the 
Employer-Assisted Housing program. 
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ASSETS

Current Assets

Assn FBHP Checking 4,985.65$             

FBHP General Checking 42,334.50

FBHP Security Dep. Savings 10,535.44

Assn FBHP Savings 128,981.43

FBHP Savings 9,145.00

Financing Costs 8,135.00

Tax Reserve 12,773.74

Accounts Receivable 1,680.00

A/R, Transfers 20.00

Total Current Assets 218,590.76

Property and Equipment

Building 1,552,988.40

Building Unit 231 135,000.32

Building Unit 319 134,999.62

Appliances 474.17

Accum Dep Building (397,956.00)

Accum Amort-Financing Fees (678.00)

Total Property and Equipment 1,424,828.51

Other Assets

Total Other Assets 0.00

Total Assets 1,643,419.27$      

LIABILITIES AND CAPITAL

Current Liabilities

Due to Peers Housing Assn 258,832.40$         

Accrued RE Tax 12,784.40

Accrued RE Taxes Assn 6,434.84

Security Deposits 9,585.00

Total Current Liabilities 287,636.64

Long-Term Liabilities

Notes Payable, Lake Co 72,231.18

Notes Payable, FHLB 425,615.88

Notes Payable, IHDA 138,619.60

Total Long-Term Liabilities 636,466.66

Total Liabilities 924,103.30

Capital

Equity-Retained Earnings 699,984.76

Net Income 19,331.21

Total Capital 719,315.97

Total Liabilities & Capital 1,643,419.27$      

Sunset Woods Housing 

Balance Sheet

July 31, 2014
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Current Month

Actual

Current Month

Budget

Current 

Month

Year to Date

Actual

Year to Date

Budget

Year to 

Date

Revenues

Rents 9,364.00$             8,715.00$             649.00 65,548.00$           61,005.00$           4,543.00

Late & NSF Fees 0.00 0.00 0.00 20.00 0.00 20.00

Interest Income Assn 44.51 0.00 44.51 308.25 0.00 308.25

Interest Income 6.22 0.00 6.22 40.35 0.00 40.35

Total Revenues 9,414.73 8,715.00 699.73 65,916.60 61,005.00 4,911.60

Cost of Sales

Total Cost of Sales 0.00 0.00 0.00 0.00 0.00 0.00

Gross Profit 9,414.73 8,715.00 699.73 65,916.60 61,005.00 4,911.60

Expenses

Office Supplies 0.00 8.00 (8.00) 62.30 56.00 6.30

Management Fee 611.39 566.00 45.39 4,337.89 3,968.00 369.89

Legal and Accounting Assn 0.00 0.00 0.00 4,506.25 0.00 4,506.25

Audit Expense 0.00 0.00 0.00 15.00 0.00 15.00

Exterminating 0.00 0.00 0.00 255.00 0.00 255.00

Credit Ck Fees 0.00 4.00 (4.00) 0.00 28.00 (28.00)

Government Fees 0.00 96.00 (96.00) 0.00 670.00 (670.00)

Carpet Cleaning 0.00 83.00 (83.00) 0.00 585.00 (585.00)

Heating & Air 609.89 42.00 567.89 609.89 290.00 319.89

Electrical & Plumbing Maint 0.00 42.00 (42.00) 220.00 290.00 (70.00)

Painting & Decorating 1,395.00 83.00 1,312.00 1,395.00 585.00 810.00

Appliance Repairs 0.00 42.00 (42.00) 729.00 290.00 439.00

Janitor 0.00 0.00 0.00 595.00 0.00 595.00

Supplies Assn 46.31 0.00 46.31 118.00 0.00 118.00

Supplies 0.00 42.00 (42.00) 48.02 294.00 (245.98)

Maintenance 0.00 42.00 (42.00) 345.00 294.00 51.00

Security 0.00 8.00 (8.00) 0.00 56.00 (56.00)

Condo Assessment Rental Units 2,563.48 3,167.00 (603.52) 17,742.10 22,165.00 (4,422.90)

Cable TV 540.00 583.00 (43.00) 3,780.00 4,081.00 (301.00)

Real Estate tax expense 0.00 1,167.00 (1,167.00) 0.00 8,165.00 (8,165.00)

Loan Interest 1,598.49 2,500.00 (901.51) 11,345.94 17,500.00 (6,154.06)

Professional Services 0.00 0.00 0.00 471.00 0.00 471.00

Filing Fees Assn 0.00 0.00 0.00 10.00 0.00 10.00

Bldg Insurance 0.00 216.00 (216.00) 0.00 1,518.00 (1,518.00)

Total Expenses 7,364.56 8,691.00 (1,326.44) 46,585.39 60,835.00 (14,249.61)

Net Income 2,050.17$             24.00$                  2,026.17 19,331.21$           170.00$                19,161.21

Sunset Woods Housing 

Income Statement

Compared with Budget

For the Seven Months Ending July 31, 2014
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Date Trans No Type Trans Desc Deposit Amt Withdrawal Amt Balance

Beginning Balance 43,898.57

7/1/14 7/1/14 Deposit Tenant 246.00 44,144.57

Deposit Tenant 247.00 44,391.57

Deposit Tenant 647.00 45,038.57

Deposit Tenant 574.00 45,612.57

Deposit Tenant 642.00 46,254.57

Deposit Tenant 534.00 46,788.57

Deposit Tenant 374.00 47,162.57

Deposit Tenant 267.00 47,429.57

Deposit Tenant 402.00 47,831.57

7/1/14 loan1407 Other ihda/auto pymt 100.00 47,731.57

7/2/14 1589 Withdrawal Sunset Woods Condominium Assoc 3,103.48 44,628.09

7/7/14 7/9/14 Deposit Tenant 418.00 45,046.09

Deposit Tenant 480.00 45,526.09

Deposit Tenant 329.00 45,855.09

Deposit Tenant 262.00 46,117.09

Deposit Tenant 397.00 46,514.09

Deposit Tenant 795.00 47,309.09

Deposit Tenant 417.00 47,726.09

Deposit Tenant 280.00 48,006.09

Deposit Tenant 166.00 48,172.09

Deposit Tenant 207.00 48,379.09

7/23/14 1590 Withdrawal Housing Opportunity Dev. Corp. 611.39 47,767.70

7/23/14 1591 Withdrawal Carefree Comfort, Inc. 609.89 47,157.81

7/26/14 loan1407 Other FBHP/auto pymt 3,382.00 43,775.81

7/29/14 1592 Withdrawal RC Paint & Home Improvements 1,395.00 42,380.81

7/30/14 1593 Withdrawal Housing Opportunity Dev. Corp. 46.31 42,334.50

Total 7,684.00 9,248.07

Sunset Woods Housing 

Account  Register
For the Period From Jul 1, 2014 to Jul 31, 2014

1103M13 - FBHP General Checking
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Ending balance checking 43,776$        

Ending balance operating reserve 9,145$          

TOTAL 52,921$        

Sunset Woods -July 31, 2014
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ASSETS

Current Assets

FBHP Checking 28,126.12$           

FBHP Security Dep Savings 2,224.57

A/R, Transfers 20.00

Total Current Assets 30,370.69

Property and Equipment

Total Property and Equipment 0.00

Other Assets

Total Other Assets 0.00

Total Assets 30,370.69$           

LIABILITIES AND CAPITAL

Current Liabilities

Accounts Payable 1,731.00$             

Security Deposits 2,123.00

Total Current Liabilities 3,854.00

Long-Term Liabilities

Total Long-Term Liabilities 0.00

Total Liabilities 3,854.00

Capital

Equity-Retained Earnings 21,354.43

Net Income 5,162.26

Total Capital 26,516.69

Total Liabilities & Capital 30,370.69$           

SWA Rental

Balance Sheet

July 31, 2014
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Current Month

Actual

Year to Date

Actual

Revenues

Rents 2,123.00$             14,861.00$           

Interest Income 0.28 1.92

Total Revenues 2,123.28 14,862.92

Cost of Sales

Total Cost of Sales 0.00 0.00

Gross Profit 2,123.28 14,862.92

Expenses

Office Supplies 0.00 12.00

Management Fee 137.99 965.96

Heating & Air 85.00 85.00

Maintenance 0.00 225.00

Condo Asst Rental Units 625.66 4,330.18

Cable TV 90.00 630.00

Real Estate tax expense 0.00 3,311.52

Professional Services 0.00 141.00

Total Expenses 938.65 9,700.66

Net Income 1,184.63$             5,162.26$             

SWA Rental

Income Statement

Compared with Budget

For the Seven Months Ending July 31, 2014
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Date Trans No Type Trans Desc Deposit Amt Withdrawal Amt Balance

Beginning Balance 25,210.77

7/2/14 1101 Withdrawal Sunset Woods Condominium Assoc 715.66 24,495.11

7/6/14 7/9/14 Deposit Tenant 1,090.00 25,585.11

Deposit Tenant 1,033.00 26,618.11

7/14/14 1102 Withdrawal RC Paint & Home Improvement 85.00 26,533.11

7/23/14 1103 Withdrawal Housing Opportunity Developmen 137.99 26,395.12

7/24/14 7/24/14 Deposit Sunset Woods 1,731.00 28,126.12

Total 3,854.00 938.65

SWA Rental

Account  Register
For the Period From Jul 1, 2014 to Jul 31, 2014

1103M14 - FBHP Checking
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